
 

м 

Health concerns of various nanoparticles: A review of their in vitro and in 

vivo toxicity 

Marziyeh Ajdarya, Mohammad Amin Moosavib, Marveh Rahmatic, Mojtaba Falahatid, 

Mohammad Mahboubie, Ali Mandegaryf,g, Saranaz Jangjooh*, Reza Mohammadinejadf*, 

Rajender S. Varmai* 

 

aCellular and Molecular Research Center, Iran University of Medical Sciences, Tehran, Iran 

E-mail: Maa.biology92@gmail.com 

bDepartment of Molecular Medicine, National Institute of Genetic Engineering and Biotechnology, P.O 

Box:14965/161, Tehran Iran. E-mail: a-moosavi@nigeb.ac.ir 

cCancer Biology Research Center, Tehran University of Medical Sciences, Tehran, Iran. E-mail: 

m_rahmati@sina.tums.ac.ir 

dDepartment of Nanotechnology, Faculty of Advance Science and Technology, Pharmaceutical 

Sciences Branches, Islamic Azad University of Tehran, Iran (IAUPS). E-mail: Falahati@ibb.ut.ac.ir 

eAbadan School of Medical Sciences, Abadan, Iran. E-mail: Mm59m@yahoo.com 

fPharmaceutics Research Center, Institute of Neuropharmacology, Kerman University of Medical 

Sciences, Kerman, Iran. E-mail: reza.mn2008@gmail.com 

gDepartment of Pharmacology & Toxicology, School of Pharmacy, Kerman University of Medical 

Sciences, Kerman, P.O. Box 7616911319, Iran. E-mail: alimandegary@yahoo.com 

hSchool of Medicine, International Branch, Shiraz University of Medical Sciences, Shiraz, Iran. E-mail: 

saranazjangjoo@gmail.com 

iRegional Centre of Advanced Technologies and Materials, Faculty of Science, Palacky University in 

Olomouc, ĠlechtitelŢ 27, 783 71 Olomouc, Czech Republic. E-mail: Varma.Rajender@epa.gov 

*Correspondent authors: Rajender S. Varma, E-mail: Varma.Rajender@epa.gov; 

Reza Mohammadinejad, E-mail: reza.mn2008@gmail.com; Saranaz Jangjoo, E-mail: 

saranazjangjoo@gmail.com 

 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

©  2018 by the author(s). Distributed under a Creative Commons CC BY license.

http://dx.doi.org/10.20944/preprints201806.0273.v1
http://creativecommons.org/licenses/by/4.0/


 

н 

Abstract 

Nanoparticles (NPs) are widely used in diverse disciplines, including biology, medicine 

science. The central question that need to be answered is whether NPs have toxic effects on 

biological cells and molecules or are they safe. The safety of NPs including targeted drug 

delivery is critical and so is their toxicity in the environment. In recent years, in vitro and in 

vivo research on animals has generated abundant information about the toxicity of NPs. 

However, due to varying laboratory conditions, the comparison of the results from ensuing 

studies is somewhat unreliable. It should be noted that, depending on the type of production, 

NPs can enter the body through inhalation, skin and via digestive routes. Due to the diversity 

of NPs and their properties, there is paucity of accurate information on their toxicological 

effects; particle size, shape, surface area and the chemical levels are considered as key factors 

in creating health and toxicological effects. Consequently, there is a need for reliable 

information about their effects on various organs so as to deal with NPs effectively and their 

impact on health and the environment. This review covers the existing knowledge base on the 

subject that hopefully prepares us better to address these challenges. 

 

Keywords: Nanoparticles; Toxicological effects; Organ-specific effects 

 

1. Introduction 

The rapid advancements in nanotechnology has revolutionized all aspects of science, including 

industry, agriculture, material science and medicine (Figure 1) as it uses nanomaterials and 

nanoparticles in diverse fields ranging from nanodevices, nanosensors and nanorobots to 

medicine. Nanoparticles (NPs) are approximately between 1-100 nm in size and possess unique 

physicochemical characteristics, including small size, high surface to volume ratio and finely-

tuned properties [1-3]. They have potential benefits in assorted areas of nanomedicine as drugs, 
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drug-delivery systems and theragnosis (simultaneous diagnosis and therapy) agents [4].  

Currently, there are many NP-based products in the form of powder and spray that are used in 

several car parts, scratch resistant sunglasses, anti-stain fabrics, and solar panels to name a few; 

particle concentration, prewetting, dispersion media, sonication, and dispersants is effective on 

Toxicity severity NPs [5]. Another worrisome factor in dealing with NPs is that they can attach 

to other hazardous pollutants in the air or water or react with them and consequently facilitate 

their transmission to the body. Due to the diversity of NPs and their unique properties, there is 

an urgent need for attaining more information about their toxicological and biological effects, 

especially regarding their exposure and transfer routes into the body and bodyôs response to 

them [6]. NPs can enter into the body through inhalation, skin, and digestion, depending on 

their physicochemical characteristics and mode of their production [7]. The interactive contact 

with the body, depending on the type of compounds in NPs, can be respiratory, digestive, or 

through skin or blood [8]. There is an extensive use of NPs such as ZnO and TiO2 with the 

ability to block UV rays in various health products on the market; concerns being the risks of 

NPs to health, safety and the environment as they are dispersed in the environment. According 

to primary studies, NPs can enter human body in different ways and they can access vital organs 

in the body through the blood flow and induce damage to tissues and cells [1, 9]. The extensive 

use and exposure to NPs has resulted in sustained damages in tissues and organs of humans 

and animals [10, 11]. Thus, despite their advantages, NPs may cause severe side effects, 

making them risk factors for human health. Consequently, the issues related to their 

toxicological profiles should be taken into account [12-14]. Although the mechanism of NPs 

in this regard is not truly established, researchers have associated the toxicity of NPs to 

parameters such as particle shape, size, dispersity, and surface charge and protein corona 

effects. A number of studies have indicated that NPs activate oxidative stress and expression 

of genes involved in inflammation [15-17]. Other parameters that ensue toxic effect in the body 
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include the dose and its distribution in the body so that there is a direct correlation between 

dose and toxicity. NPs can enter the human body through respiration, ingestion, and injection 

and consequently accumulate into different tissues and organs [17-20]. NPs can even reach the 

brain by breaking the strong connection between cells and passing through the bloodïbrain 

barrier (BBB); they attach to the cells containing CXCR6 chemokine receptor and overcome 

tight injunction in the BBB [21]. NPsô passage through the membrane, their performance, and 

their cell metabolism are still being studied and discussed. Thus,  herein, we attempt to explain 

as part of NPs performance that hopefully can  answer whether NPs have destructive and toxic 

effects on organs or are they safe enough [8] (Figure1). In this review, in vivo and in vitro 

exploration of the toxicity and the underlying mechanism of metal, magnetic, carbon, and 

quantum dot NPs that have become common in clinical and medical levels (drug delivery), 

consumer products and various other industries are discussed. 

2. Sources of toxic NPs 

The sources of NP production applicable to various industries are different. In terms of 

production sources, NPs can be divided into three categories [22]:  

1. Natural NPs, such as emanating from forest fires or volcanic eruptions that are created 

and dispersed naturally by different means. 

2. Human generated engineered NPs that are often byproducts of human activities in 

industry and are produced by daily activities such as cigarette smoking, candle burning, etc. 

3. Synthetic NPs that are made by engineering and chemical modifications of NPs. 

Recent studies on the biological effects of NPs indicate that some of these particles have a high 

level of toxicity and pose major threat to human health [23, 24] in view of the fact that they 

can be randomly dispersed through air, soil, and water in living systems, initially harming 

plants and animals and ultimately becoming a threat to humans. In 2004, a report suggested 
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that the carbon nanotubes, that are among the most widely used engineered NPs, create 

uncommon problems in mice lungs that interfere with oxygen absorption [22].  

 

 

 

Figure 1: Nanotechnology transformative innovations in medicine, agriculture, industry, 

environment, and basic biological sciences 

 

3. How do NPs affect human body? 

Due to the highly diverse nature and characteristics of NPs , their associated toxicological and 

biological effects are related to exposure pathways, the way they are transmitted to the body 

and the bodyôs response to them [5, 23] (Figure 2).  
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Figure 2: Nanoparticles, depending on their synthesis, can enter the body through different 

pathways, including inhalation, skin, and digestion.  

 

3.1 Nose, mouth, and skin 

Small particles that enter the respiratory tract through inhalation may exit through exhalation 

or enter the cells that cover the respiratory tract and exit from nose and mouth via sneezing.  

Nanoparticles with varying shapes, doses and concentrations have sundry toxic effects in the 

respiratory tract. Fibrous nanoparticles enter the lung pathway through inhalation and, due to 

the prolonged inability of the macrophages in phagocytosis, induce inflammatory response. If 

the nanoparticles are soluble, their toxic effect will be eliminated after a time period, but if they 

cannot be solubilized in the respiratory tract, they can cause long-term toxicity [25]. 

 The outermost layer of the skin is epidermis which has a layer of dead cells (stratum corneum) 

that serves like a barrier and prevents external particles from entering the body. There is a 

hydrophobic layer of antimicrobial lipids on the surface of these dead cells. Above the 
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epidermis, there is a layer called dermis that has blood vessels [26].  The immune cells enter 

the tissue through these vessels and eliminate the external particles whenever they enter the 

body through skin. Although epidermis is impenetrable, skin scratches and cuts result in 

damage to the epidermis which makes it possible for external particles to enter the body. Also, 

the injection of NPs into the skin results in NPs passing through epidermis.  One of the 

important applications of NPs, in the domain of public health and cosmetics, is the use of TiO2 

in sunscreens; toxicity studies of NPs is highly important in such scenarios due to their direct 

contact with the skin. Some reports suggest that the penetration of TiO2 into the skin can result 

in skin cancer [27]. 

3.2 NPs uptake via injection  

A significant application of NPs is in targeted drug delivery systems for antimicrobial 

treatments[28]. NP-based targeted antimicrobial drug delivery can be effective in overcoming 

some significant challenges in the treatment of infections such as the systemic toxic effect of 

antibiotics, reduced absorption and increase of the drug flow, biofilm formation, and 

intracellular bacterial infection [29]. Nano-systems are currently proposed for drugs that have 

poor bioavailability [30, 31]. 

 In this context, different NP systems such as liposomes, solid lipid NPs, polymer NPs, and 

silica NPs have been developed [32]. The classification of pharmaceutical nano-carriers is 

presented in Figure 3. 
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Figure 3: The classification of pharmaceutical nanocarriers. 

 

3.2.1. Inorganic Nano carriers 

Ceramic nanoparticles are often made of inorganic materials such as silica, alumina and other 

metal oxides such as iron and silver oxides as well as metal sulfides in various sizes and shapes. 

These particles can also be porous and create spaces in which medications are loaded and 

preserved from destruction. By designing these particles in different sizes and shapes, 

structures can be made to escape the reticuloendothelial system and thus contribute to enhanced 

drug delivery [33]. Metallic nanoparticles have been used extensively in drug delivery, 

diagnosis of diseases and the provision of biologic sensors; several nanometals have been 

produced and evaluated, but gold and silver are the most widely used. These particles can be 

prepared in different sizes and shapes, with a small particle size distribution. One of the unique 
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features of these particles is their optical behavior change by changing the particle size, 

meaning that nanoparticles of different sizes exhibit different colors at visible wavelengths. 

This feature can be used for diagnosis of the disease and eventual drug delivery to facilitate 

both these processes. The surface variation of these particles is easy to manipulate as various 

ligands such as sugars, peptides, proteins, and DNA can bind to these particles [33]. Iron oxide 

superparamagnetic nanoparticles are an important and widely used category of inorganic 

materials used in drug delivery that can be prepared by chemical procedures such as co-

precipitation method or via biological means with the help of bacteria. Easy modification of 

the particlesô surface, as well as direct bonding of the ligand to them, are salient features of 

these compounds. In addition, having superparamagnetic property enables the use of these 

compounds in targeted drug delivery via the magnetic field. Magnetic NPs loaded with a drug 

can be guided to a specific place in the body by the application of an external magnetic field, 

thereby bringing the drug to a specific place. For example, Fe3O4 (magnetite), ɔ-Fe2O3 

(maghemite, ferrimagnetic) and superparamagnetic iron oxide nanoparticles (SPIONs) are the 

major NPs used in drug delivery. These particles are typically coated with polymers such as 

dextran or chitosan to enhance their biocompatibility [34]. Two classes of compounds that have 

recently been highly emphasized in the drug delivery are carbon nanotubes and fullerenes (also 

known as Buckyballs); their size, shape and surface properties have empowered their use in 

drug delivery. Single-wall carbon nanotubes and C60 fullerenes have a diameter of about 1 

nanometer, which is half the diameter of a DNA helix. Because of their small size, these 

particles can easily pass through the membranes and biological barriers and penetrate into the 

cell. These structures allow for surface engineering with their high surface to volume ratio. The 

surface of these particles can be coated with various compounds to enhance solubility and 

biocompatibility, as well as the delivery of different materials including biological molecules 

such as proteins, DNA and drugs. Pharmaceutical compounds are often loaded onto or inside 
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these structures. Targeting and simultaneous transfer of two or more compounds are additional 

interesting features of importance in drug delivery by these particles [33]. 

 

3.2.2. Organic Nano carriers 

The term, liposome was coined in 1961 by Alec D. Bangham. These double-layer vesicles 

consist of a liquid part enclosed in a double layer lipid membrane, which is often a natural or 

synthetic phospholipid. Amphiphilic nature, biocompatibility and the ease of surface changes 

are among the factors that initiated the use of these structures as an option for drug delivery 

[33, 35]. Another example of lipid nanoparticles is solid lipid nanoparticles (SLNs) that form 

a solid lipid matrix consisting of triglycerides, lipids, fatty acids, steroids and waxes, and have 

a size less than 1 ɛm. In order to increase the stability of these particles, surfactant compounds 

are often deployed in their formulation. These nanoparticles can be used to load and carry drugs 

with very low solubility in an aqueous medium, release them in a specific time frame, and 

transfer them to the desired site via, for instance, oral methods or injection [36]. Another very 

commonly used materials, in the form of nanoparticles for drug delivery, are polymers, natural 

or synthetic, which need to be biocompatible, non-toxic and free from leachable impurities 

besides comprising an appropriate physical structure and a desired half-life. Polymer 

nanoparticles are often selected from biodegradable types, the main advantage being their high 

stability and their scale-up production in large quantities. Polymer nanoparticles involve a large 

number of compounds and form vesicular systems (nanocapsules) and matrix systems 

(nanospheres); the drug is kept inside a polymeric cavity in nanocapsules, while it is dispersed 

in a polymer matrix in nanospheres [33, 36]. Polymer micelles are self-assemblies of 

macromolecules that consist of block copolymers with non-covalent bonds; block copolymer 

micelles have a core-shell structure. Specific properties of the micelles, such as critical 

micellization concentration (CMC), aggregation number, size and shape of their final structure 
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depend on the structure and length of the polymer chains in the copolymer block. Polymer 

micelles usually have a low CMC, which affects their ability to increase the solubility of loaded 

drugs and the resistance of micelles [36, 37]. 

Micelles have been widely used in drug delivery due to their high capacity for drug loading, 

stability in physiological conditions, reduced dissolution rate, increased accumulation of the 

drug at the site and the surface change ability. The polymer micelles termed NK911 containing 

doxorubicin and NK105 containing paclitaxel are in the final phases of clinical studies to enter 

the global pharmaceutical market [38]. Dendrimers are synthetic and branching 

macromolecules that are structurally similar to a tree with specific sizes and shapes. These 

structures are monodispersed and their surface can be easily altered by chemical reactions or 

physical interactions. Therefore, the molecules of the drug can be combined with dendrimers 

either through complexing with the structure or encapsulation within the structure. 

Polymerzomes are made up of amphiphilic copolymers that form double-layer structures in 

water; three block copolymers containing material would form triple-layer structures. These 

entities have lower penetrations into the cell than liposomes, which also have vesicle-like 

phospholipid structure. The greater the copolymer hydrophobic part, the more obvious this 

property is which can be effective in reducing the speed of drug release. These structures also 

have more mechanical and biological stability compared to liposomes because the interaction 

of vesicles and macrophages is less common in these structures, resulting in more protection 

for the drug. Despite all these advantages, there is still no formulation for this structure class 

in the pharmaceutical market. Hydrogel nanoparticles are three-dimensional polymer structures 

used to encapsulate and transfer drugs. These structures swell in water or in the bioenvironment 

and carry a large amount of fluids inside. There are also stimulus-responsive hydrogels which 

release the drug under specific environmental changes, such as temperature and pH changes. 

These systems have been used to transfer DNA and proteins, heal wounds, make biosensors, 
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and engineer tissues [33]. Nanoparticles generally deliver drugs through active targeting and 

passive targeting. In the passive mode, the systems reach the target site using the physico-

anatomical conditions. Nanoparticles less than 100 nm easily pass through the capillaries of 

the reticuloendothelial system and reach the hepatic and spleen-related macrophages and are 

swallowed by them. This feature can be used to treat liver and spleen diseases, which means 

that the drug first enters the macrophage and exerts its effect through accumulation, and then 

the macrophage acts as a defense system to treat liver and spleen diseases. Another example of 

this condition is vascular permeability associated with defective lymphatic and vascular system 

in cancerous tumors. This means that after exiting the circulatory system and entering the areas 

infected with the tumor, the drugs are less likely to leave the site due to a defect in the lymph 

system and, as a result, accumulate there and can induce more therapeutic effect. Liposomes 

and polymer and micellar particles use this approach well for tissular drug delivery. In addition, 

the environmental conditions of cancerous tissues will also change. In cancerous tissues, the 

temperature is often slightly higher than the surrounding tissues (usually more than 40 degrees) 

and the pH is slightly lower (about 5.4). This feature can be exploited to increase the efficiency 

of passive drug delivery sensitive to pH and temperature [33, 35, 36, 39]. In contrast, active 

drug delivery, entails the possibility of more specific drug transfer to tissues and cells which 

can be achieved by conjugating the carrier with targeting compounds (targeting ligands) such 

as antibodies. These changes can be made on most nanocarriers, which has been extensively 

studied in recent years [40]. 

For example, nano-doxorubicin which is used for treatment of cancer has serious side effects 

on other organs due to its high metabolism  [41]. Carbon polymers were mostly used and, 

despite the reduction in the drug side effects, they had negative effects on organs when the drug 

is released from the NPs. The reasons for some of these complications were not the drug but 

the type of the NPs used. This resulted in the exploration of NPs in the form of emulsion, 
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polymer, etc. to determine which one had more biocompatibility with the body. Another type 

of injectable NP that is used for treatment of cancer is Au NPs. Due to their warm property, 

these NPs assist in reducing tumor volume in the breast but, during the separation of the NPs 

from the drug, they need to be excreted from the body and consequently may have detrimental 

effect on organs like kidney and liver [42]. 

 

3.3 NP generation by implant 

The use of NPs for enhancing the improvement of materials is something new. For example, 

due to its close similarity to the mineral part of the teeth and having tissue characteristics similar 

to those of the bone, hydroxyapatite has caught researchersô attention for replacing bone.  The 

use of nano-hydroxy particles results in the increase of molecular purity and mechanical 

characteristics; nano-hydroxyapatite particles have more contact area and higher solubility, 

compared to common hydroxyapatite. Thus, they have been proposed as a new effective bone 

graft [43] and used for increasing osseointegration of dental perforation repair implant, 

reduction of dental sensitivity, and increase of regeneration bone defects in orthopedics. Due 

to their very small size, NPs can easily enter human tissues which may ensue disorders in the 

natural biochemical environment of the cell; nano-hydroxyapatites can result in inflammatory 

reactions and cell death [44]. Nano-hydroxyapatite particles have toxic effects on cells in some 

concentrations; 2 and 5 mg/ml concentrations of nano-hydroxyapatite have toxic effects on 

gingival fibroblast cells [45]. Shahoon et al. explored the vital activity of human peripheral 

blood mononuclear cells and mouse fibroblast cells L929 in the proximity of nano-

hydroxyapatite particles and observed that the vital acidities of the cells reduced in a time and 

dose dependent manner, but the reduction was not significant [46]. The cytotoxic effects of 

different concentrations of hydroxyapatite on mouse macrophage cell line RAW 264t7 have 

been explored; the highest inflammatory effect being reported at 100Õg/ml concentration [47].  
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4. NP-cell interactions  

Surface properties of nanoparticles, namely hydrophobicity and hydrophilicity, affect many of 

the biological environmental responses of these structures, such as interaction with plasma 

proteins, cellular uptake and phagocytosis, stimulation of the immune system and particle 

removal. The surface properties of nanoparticles result in different cellular responses such as 

adhesion, growth and differentiation. Nanoparticles induce oxidative stress through 

physicochemical interaction in the cell membrane as they generate ions which cause toxicity 

in the cell membrane surface and that can be exploited to eliminate cancer cells. The higher the 

diameter of the nanoparticles, the more their interaction with the surface of the cell membrane 

and the higher the level of cellular toxicity. The cell membrane is complex and dynamic 

comprising lipopolysaccharides, proteins and extracellular polymeric materials. The 

penetration of nanoparticles occurs through intrusion at the phospholipid layer, but the 

mechanism is still unknown. The toxicity of Au NPs with a diameter under 100 nm have been 

explored. In the range of 3, 5, 50 and 100 nm, the toxicity was observed for the biggest and 

smallest sizes which included apoptosis, oxidative stress, organelles and DNA destruction, and 

mutagenesis [48]. NPs enter cell through endocytosis and their toxicity is in the form of ROS 

reduction in cell. Another study showed that this type of NPs increase inflammatory factors 

such as TNF-Ŭ, ll-8, ll-6, ll-1, and ultimately cause mitochondrial damage [48-50].The 

interaction of NPs with the cell surface ligand and membrane receptors is the main connection 

route for drug delivery and this is implemented through endocytosis. For example, Au NPs are 

amphipathic compounds as they pass through membrane without damage, a behavior 

reminiscent of the cyclic citrullinated peptides (CCP). Ŭ-helix protein has a hydrophilic part 

and a hydrophobic part and CCP bonds with cationic group, enters the cell and connects with 

the negative charge remained from the membrane [51]. The factors that are important in the 
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connection of NPs to the cell surface protein are surface charge and hydrophobicity of the 

particles and the particles reaction with the protein tail or phospholipid head; the cationic level 

being stronger than the anionic level in this process. The interaction of NPs with water 

molecules, their hydrophobic property, is in fact a factor for drug delivery properties for 

medications whose transfer is otherwise difficult. 

Coating NPs with ligands impacts the size, ligand density, receptor emission, and free energy 

changes. The rod and cylindrical shapes of NPs, compared with the spherical shape, need more 

time for wrapping and this is due to the thermodynamic force for engulfment [52]. The 

interaction of NPs with macromolecules such as protein has been explored and such interface 

can result in structural changes of proteins [53]; proteins have multiple 3D structures and some 

structures change after attachment of NPs due to diversity of amino acids and the protein 

performance. NPs such as C60 fullerenes  and SWCNTs, with attachment or destruction of the 

activity of enzymes such as HIV-1 protease (HIV-1P) and S-DNA-glutathione, are used for 

therapeutic purposes [54]. The key mechanism responsible for the cytotoxic effects of NPs is 

oxidative stress that results in an intracellular disharmony and consequently the increase of 

ROS and reduction of antioxidants. DNA strand damage is hydroxy deoxyguanosine formation 

base changes and, when DNA is not repaired, the cell cross-links result in the occurrence and 

progress of cancer. Oxidative stress activates special signaling pathways (Figure 4) [55]. 

 

The entry of NPs into living cells causes the following changes: 

1- Potassium ions exit the cell causing a change in the electrical balance of the cell membrane 

and its malfunction.  

2. Building components of proteins in the cell are deactivated and proteins are denatured (most 

enzymes are proteins and NPs can cause their denaturation). Engineered nanomaterial (ENMs)  

have been directly connected to lysosomal membrane permeabilization (LMP) and cathepsin 
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release to cytosol and induced autoimmunity, cancer, rheumatoid arthritis, psoriasis, 

neuropathic pain. It is possible, therefore, that anti-cathepsin agents can used for the treatment 

of diseases associated with ENM exposure, mechanism of lysosomal membrane 

permeabilization is similar to other endogenous inflammatory agents for example cathepsin B 

active cysteine amino acid and induced Cancer Lung Disease [56] 

 

 
 

 

Figure 4: Nanoparticle-cell interactions: molecular structure of the protein and cellular 

outcomes  [57] 

3. The genetic material of the cell (nucleic acid) is damaged, which damages the cellôs function 

and growth [55].  

The main mechanistic function of nanoparticles under these conditions is not yet known, but 

various in vivo and in vitro studies suggest that they can produce reactive oxygen species 

(ROS), and therefore can play a role in intracellular calcium concentration, activation of 
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transcription factors, and inducing changes in cytokines. ROS can damage cells in several 

ways, including damage to the DNA, interference with cellular signaling pathways, changes in 

the process of gene transcription, etc. [22]  (Figure 5). 

 

 

Figure 5: Entry of nanoparticles into the living cells. 

 

The oxidative stress caused by nanoparticles can have several causes: 

1- ROS can be produced directly from the surface of nanoparticles when both oxidants and free 

radicals are present on the surface of particles [58].  
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2. Entering the mitochondria. Several studies have shown that very small nanoparticles can 

enter mitochondria and cause physical damage that results in oxidative stress [59]. 

3. Activation of inflammatory cells, such as macrophages and alveolar neutrophils that are 

involved in nanoparticles phagocytosis process. This can lead to the production of reactive 

oxygen and nitrogen species [10]. 

4- Metal nanoparticles (iron, copper, chromium, vanadium, etc.) can produce ROS. 

 

Although some NPs, such as Ag NPs, are used as an antimicrobial agent because of this 

mechanism, incorrect use of these NPs can damage other cells instead of microbes. For 

example, Ag NPs can be used to disinfect wounds and prevent the growth of bacteria in that 

area. They can prevent bacterial growth and replication through the above mechanisms and 

heal the wound. But, it should be noted that the same NPs can also affect the cells of human 

body around the injury site and cause cell death (Figure 4).  

 

5. The effects of physicochemical properties of NPs on cytotoxicity 

In fact, a unique property of nanomaterials is their high surface-to-volume ratio which endow 

them with useful characteristics, but is ironically that trait is also associated with unique 

mechanisms of toxicity. Toxicity has generally been thought to originate from nanomaterialsô 

size and surface area, composition, shape, and so forth as reviewed in the following sections. 

 

5.1. The effect of NPs size on cytotoxicity 

NP cytotoxicity is affected by changes in NP size [60] and is dependent on the surface-to-

volume ratio [61]. Sedimentation velocity, mass diffusivity, attachment efficiency, and 

deposition velocity depend on the size of the nanoparticles [62]. The size of nanoparticles plays 

an important role in interacting with the biological system, and it has been revealed that various 
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biological mechanisms such as endocytosis, cellular uptake, and particle processing efficiency 

in the endocytic path depend on the size of materials [63]. NP size affects the ion release rate, 

the smaller the size, the faster the release rate and the more the interaction with cell membrane; 

therefore, it will penetrate into the cell and induces higher toxic effect [64]. In general, size-

dependent toxicity of NPs can be related to their ability to enter biological systems. 

NP sizes of less than 50 nm administered through intravenous injection reach the tissues faster 

than 100-200 nm NPs and exert stronger toxic effects. If the size of NPs is reduced, their contact 

surface will increase and the level of oxidation and DNA damage will also rise. The size of 

NPs indicates their pharmaceutical behavior, that is, sizes of less than 50nm quickly connect 

to all tissues and exert toxic effects. NPs larger than 50 nm are used by the RES, which stops 

its path to other tissues. But again, organs like the liver and spleen are the main targets of 

oxidative stress. 

 The size of NPs has a direct effect on their physiological activity. NPs of size less than 1 ɛm 

enter the cell and their effects are unknown; those larger than 1 ɛm do not easily enter the cell, 

but they replace a series of proteins that are absorbed at their surface and react with the cell. 

Accordingly, the NPs size is effective in cell endocytosis [65]. For example, Kim et al. showed 

that the toxicity of Ag NPs in in vitro model on MC3T3-E1 and PC12 cells is size-dependent. 

NPs size and dosage affected cell viability as it produced intracellular ROS, released LDH, 

and changed the cellular morphology that induced smaller apoptosis [66]. 

 

5.2. The effect of NPs structure and shape on cytotoxicity  

NPs come in a variety of shapes, such as spherical, rod-like, filament, and plate-shaped which 

influences their toxicity [67].  
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The shape of NPs is effective in the membrane packaging process in endocytosis and 

phagocytosis [68]; endocytosis of spherical NPs is faster than tubular NPs [69]. Non-spherical 

NPs are more exposed to blood flow and have more toxic effects. 

CNTs can be of single-walled CNTs (SWCNTs) or multi-walled (MWCNTs) class that affect 

their mechanisms on cell viability; SWCNTs produce more ROSs that MWCNTs [70]. The 

toxicity of nano-carbons was found to be dependent on shape and concentration [71]. TiO2 NPs 

cause oxidative damage to DNA, induce lipid peroxidation and micronuclei formation in the 

presence of light, and these NP-induced effects change with shape [72]. 

 

5.3. The effect of NPs surface on cytotoxicity 

Surface charge of NPs affects biological aspects such as absorption, colloidal behavior, plasma 

protein binding, and passage through the blood-brain barrier [73]. Negatively charged NPs 

have more cellular absorption than the positive and neutral NPs due to resistance by plasma 

proteins, which causes hemolysis and platelet aggregation and eventually toxicity. 

NPs surface affects absorption level of ions and biomolecules that may alter cellular 

response. In addition, surface charge determines the colloid behavior which is the response of 

the organism to changes in NPs shape and size in the form of cellular accumulation. The effect 

of surface chemistry of NPs on human immune cells and RBCs in in vivo and in vitro models 

has been investigated [74]. For instance, the effect of silicon surface charge on cell lines 

reduced the ATP and genotoxicity for negative hydrophilic and hydrophobic charge relative 

to hydrophilic, positively charged amine-modified surfaces. The interaction between NPs 

and cells initially depends on the nature of NPs surface. The incubation of NPs with cells 

may interfere with cell adhesion, affecting cellular properties such as morphology, 

cytoskeleton, proliferation, and even survival. Of course, it is worth noting that the surface 

of NPs and the groups on their surface have a significant effect on adhesion. For example, 
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bare iron oxide NPs with an approximate diameter of 50 nm have 64% less cell adhesion 

compared to polyethylene glycol (PEG) coated ones. This can be due to the difference in the 

interaction of NPs/cells with different charges in the presence or absence of surface-coating 

agents, while the metabolism of the nanotube function is different [75]. 

 

5.4. The effect of NPs concentration on cytotoxicity 

The 2 mg/ml concentration of silicon had a toxic effect on the cell, but no toxic effect was 

observed in 4 mg/ml [76]. Varied concentrations of Ag NPs altered mitochondrial function and 

induced LDH leakage; the toxicity changed with changing concentrations, however [15] 

(Figure 6).  

 

Figure 6. Physicochemical properties of NPs and evaluation of their effect on in vitro and in 

vivo. [77] 

 

5.5. The effect of NP on the protein conformational changes 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

нн 

A number of techniques such as nuclear magnetic resonance (NMR) spectroscopy [78], X-ray 

crystallography [79], circular dichroism spectroscopy [80], isothermal calorimetry [81], 

differential scanning calorimetry [82], fluorescence spectroscopy [83], and UV-visible 

spectroscopy [84] have been widely used for analyzing the protein-NP interactions. The NP-

induced conformational changes and subsequent corona formation depends on several factors 

such as, protein type, NP type, size of NP, shape of NP, pH and the temperature. 

Subtle changes in the structure of NPs affect their surface properties and subsequent interaction 

with proteins. The interaction of the single wall carbon nanotube (SWCNT) and multiwall 

carbon nanotube (MWCNT) of varying diameter with tau protein was investigated by different 

methods [85].  The circular dichroism bands of the tau protein after concentration variation of 

SWCNT showed a remarkable increase of ɓ-sheet content indicating that the binding of tau 

with SWCNT causes the protein folding and more compact structure of natively unfolded 

structure of tau protein (Figure 7). Also, as shown in Figure 7, the binding of MWCNT has not 

altered the secondary structure of tau protein and has resulted in the protein aggregation. This 

study showed that SWCNT induced stronger interactions with tau protein, causing more 

pronounced structural changes [85]. Also, TEM observation showed that tau protein can bind 

to the surface of SWCNT thus dispersing it, whereas tau protein cannot attach on the MWCNT 

surface and eventually ends up in MWCNT agglomeration [85]. Surface functionalization of 

NPs can also influence the protein adsorption and subsequent NP-induced conformational 

changes. Protein surface residues form an interaction with energetically favorite counterparts 

on the NP surface based on their charge, hydrophobicity, and hydrophilicity [86]. 

Thermodynamic parameters can stipulate the kind of interaction between protein and NPs 

namely standard enthalpy change (ȹHÁ), standard entropy change (ȹSÁ), and standard Gibbs 

free energy change (ȹGÁ). For example, if ȹHÁ and ȹSÁ are negative, then the main interacting 

forces between NP and protein is hydrogen bonds and van der Waals interactions. However, if 
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ȹHÁ is almost zero and ȹSÁ is positive, then the common involving bonds between NP and 

protein is electrostatic interactions (Figure 8) [87]. 

 

 

 

Figure 7: Schematic illustrating SWCNT-induced interactions with tau protein structure, 

resulting in pronounced conformational changes and corresponding denaturation compared to 

MWCNT [85]. 
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Figure 8. Schematic representation of interaction between Fe-NP and Tau protein; interaction 

based on the hydrogen bonding or electrostatic type. [87]. 

 

5.5.1. The effect of protein corona on the toxicity of NPs 

After injection of NPs into the bloodstream, there is a competition between different biological 

molecules to interact with the surface of NPs (Vermann effect). In the first step, the smallest 

abundant proteins are adsorbed onto the surface of the NPs, however, over time, they are 

replaced by proteins with higher affinity [88]. The structure and composition of the protein 

corona depends on the physicochemical properties of the NPs, the physiological environment 

and the duration of exposure in that environment. Protein corona changes the size and surface 
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composition of nanomaterials and provides them a new biological identity which determines 

the physiological responses including aggregation, cellular absorption, and the half-life of NPs 

in the blood, signaling synthesis, transfer, accumulation and toxicity. The corona on NPs is 

complex with no general protein corona specific to NPs. [89]. Albumin, immunoglobulin G 

(IgG), fibrinogen, and Apo lipoproteins are found in the corona of all studied NPs; these 

proteins are prevalent in the blood plasma and hence, over time, may be replaced by proteins 

with lower concentration but higher affinity on the surface of NPs. Molecules that are weakly 

attached to the NP and interact with it are soft coronas. NPs with a pre-formed agent group, 

such as PEGylated NPs, contain only one weak covering corona and no hard corona [90]. 

Protein corona reduces the toxicity of NPs by reducing their cellular absorption. In other words, 

NPs with less protein corona have more cellular absorption and are thus more cytotoxic. This 

phenomenon has been reported for CNTs [91], graphene oxide nanosheets [92] and biopolymer 

NPs in various cell environments [93]. In the case of common toxic nanomaterials, such as 

positively charge polystyrene NPs, protein corona has a protective role against membrane 

damage [94, 95]. 

 

5.5.2. The effect of protein corona on non-specific cellular uptake 

The specific entry of NPs into the cell is accomplished by a receptor-specific ligand. Non-

specific cellular uptake is a random process of the cell performed without biomolecular control. 

The amount of NP entry into the cell depends on protein corona. The non-specific cellular 

uptake of oligonucleotide-mediated AuNPs has been investigated which showed that their 

absorption significantly increased in an environment free of serum proteins [96]. Similarly, the 

cellular absorption of Fept NPs with QDs (QDs) is reduced dramatically in HeLa cells through 

the formation of protein corona [96]. 
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5.5.3. The effect of protein corona on bio-distribution of NPs 

The nature of the NPôs core, whether non-polymeric or polymeric, shows that pre-coating 

increases NPôs persistence in the blood and reduces the clearance rate. A study disclosed that 

the life of BSA-coated nano drugs was 6 times more than that of non-coated ones [93]. 

 

5.6. The effect of surface charge of NPs on their toxicity 

NP hydrophobicity and surface charge changes the biological distribution of NPs due to their 

effect on the level of interactions between NPs and the immune system, plasma proteins, 

extracellular matrix, and non-target cells. Hydrophobic/charged NPs are less persistent in the 

circulation due to the opsonization of particles by plasma proteins and ultimately by the RES 

system. Positively charged NPs are attached to negatively charged non-target cells in a non-

specific manner; hydrophobic groups on the NP surface induce NP aggregation, which 

accelerates the identification and relocation by the RES system. In order to reduce this 

interaction, the surface of the particle is covered with hydrophilic PEG, which reduces the level 

of opsonization and hence increases particlesô persistence in the circulation [97] (Figure 9).  
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Figure 9: Toxic effects of diverse types of nanoparticles on various organs 

6. Toxic effects of diverse types of NPs on various organs 

Table 1.  Toxic effects of nanoparticles on different organs/tissues. 

Target NP Concentration 
(time/size)/ 

route of 
administration 

Major outcomes cell In vitro effect 

Brain AuNP 

 

0.8-50 ɛg/mL 
(3, 5, 7, 10, 30 
and 60 nm) 
(24 h) 

No morphological 
changes could be 
detected after 24 h 
suggesting 
cytocompatibility 
of the NP tested. 
Only the smallest 
NP tested (3 nm) 
induced mild signs 
of cellular toxicity 
[98] 

rBMEC 
(primary 
rat brain 
microvessel 
endothelial 
cells) 

No morphological 
changes could be 
detected after 24 h  
[98] 

6ï120 h 
post 

fertilization, 
50 ɛg/ml 

 Zebrafish 
embryos. 

Impact on nervous 
system 
development 
and/or visual 
and/or 
neuromuscular 
system[99] 

AgNP 6.25-
50 ɛg/mL (25, 
40 or 80 nm in 
size) (24 h) 

Time- and dose-
dependent rise in 
pro-inflammatory 
cytokine release 
and related rises in 
permeability and 
cytotoxicity of 
cells [98] 

rBMEC 
(primary 
rat brain 
microvessel 
endothelial 
cells) 

Time- and dose-
dependent 
increase 
in pro-
inflammatory 
cytokine release 
and correlating 
increases in 
permeability and 
cytotoxicity of 
cells.[100] 
 

Cu 30-50 mg/kg BBB penetration 
[100] 

 

  

AL 30-50 mg/kg BBB penetration 
[100] 
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CdSe 1,10,20 
nm/24h 

 Primary rat 
hippocampa
l neuron 
cells in 
culture 

Decrease in cell 
viability [101] 

(U) 

SPION 

208 or 
1042 ɛg/mL 
of: 
 Å Ferumoxtra
n-10 (20-50 
nm) 
 Å Ferumoxyto
l (20-50 nm) 
 Å Ferumoxide 
(60-185 nm) 
(3 months) 
Intracerebral 
inoculation or 
Intra-arterial 
injection after 
BBB 
disruption 

Direct inoculation 
of all 3 SPION 
agents led to the 
uptake into the 
CNS parenchyma. 
No pathological 
alterations were 
observed [102] 

Murine 
neural stem 
cells (NSCs) 

Depleted 
intracellular 
glutathione levels, 
altered activities 
of SOD and GPx, 
hyperpolarization 
of the 
mitochondrial 
membrane, 
dissipated cell-
membrane 
potential, and 
increased DNA 
damage [103] 

 

TiO2 
ZnO 

Fe2O3 

Al2O3 

CrO3 

30-45nm/ 

2-72h 

leakage of lactate 
dehydrogenase 
(LDH) [104] 

Neuro-2A permeability of 
plasma 
membrane, 
apoptosis, cellular 
morphology, 
mitochondrial 
function [104]. 

 

CNT  PEG-
SWCNTs at 

Accumulation in 
the hippocampus 

PC12 cells Decreased 
mitochondrial 
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concentration
s of 0.5, 2.1 
and 1 mg/mL 

 

which induces 
oxidative stress 
[105] 

 membrane 
potential (MMP), 
induced the 
formation of 
reactive oxygen 
species (ROS) and 
increased the level 
of lipid peroxide 
and decreased the 
activities of 
superoxide 
dismutase (SOD), 
glutathione 
peroxidase (GSH-
Px), catalase 
(CAT) and 
glutathione 
(GSH)[106] 

 
QD 0.68 mg 

containing 
50 nmol Cd 
(13.5 nm in 
size) (6 h) 
Intraperitonea
l 

Moderately high 
quantities of Cd 
ions was observed 
in brain tissue but 
no signs of 
inflammation or 
parenchymal 
damage were 
detected [107]. 

 

Neuron like 
PC12 cells 

Cell death, toxic 
effect on axons, 
axonal 
degeneration 
[108] 

 

Lung AgNP 515 _g/m3  
(6 h/day, 5 
days/week for 
13 weeks) 
Inhalation 

Dose- and time-
dependent increase 
in blood Ag NP 
concentration was 
observed along 
with 
correlating 
increases in 
alveolar 
inflammation and 
small 
granulomatous 
lesions [109] 
 
 

  

 Cu 0.1-3300 
Õg/ml,  
3 and 24 h 

 Human 
pulmonary 
cell 
line(lung 

Increased ROS. 
[110] Zn 

CO 
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Sb 

 

adenocarcin
oma 
epithelial 
cell line 
(A549)) 

Ag 

Ni 

Fe 
CuO 0ï40 ɛg/cm2  human lung 

epithelial 
cells (A549) 

DNA damage 
[111] 

 SPION 200ï1000 
ɛg/mL 

24h 

Increased 
cytokines and 
inflammation, 
TNF-Ŭ [112] . 

Human lung 
epithelial 
cells (A549) 
 

Activation of 
JNK, stimulation 
of tumor necrosis 
factor-alpha 
(TNFŬ), reduction 
of NF-kB, 
increased ROS 
[113] 

 SWCN
T 

10-100 ɛg/mL 
(24 h, 48 h 
and 72 h) 

Dose- and time-
dependent decline 
in cell viability: up 
to 50% decrease at 
maximum dosage 
after 72 h. 
Oxidative stress 
was exhibited as a 
mechanism of 
cytotoxicity [114]. 

A549 
human 
lung cancer 

cells 

Low acute 
cytotoxicity was 
further reduced by 
dispersion 
of SWCNTs in 
serum. [115] 

 QD 12.5Õg, 7 days Increased levels of 
LDH and albumin 
[116] 

Human lung 
adenocarcin
oma cells 
 

Apoptotic and 
necrotic cell death 
[117]. 
 

Heart AgNPA
gNPs 
 

100, 1000 and 
10000 ppm a 
(period of 13 
weeks) 

Caused cardiocyte 
deformity, 
congestion and 
inflammation 
[118].  

 

Catla heart 
cell line 
(SICH) 

Increased lipid 
peroxidation 
(LPO) level and 
decreased level of 
GSH, SOD and 
CAT [119]. 

 Iron 
oxide 
NPs 
 

100, 200, 300 
and 500ɛg/ml 
a (period of 2 
weeks) 

Showed that 
baseline maximal 
oxidative 
capacities were 
proteins in the 
heart [120]. 
 

cardiac 
microvascul
ar 
endothelial 
cells 

Induced a 
concentration- and 
time-dependent 
cytotoxicity 
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 CNT 
 

1-0.3 mg/kg 
body weight  

Blocks potassium 
channels. The 
suppressed and 
inhibited IK and 
potassium 
channels lead to 
increased heart rate 
[121]. 

 

Microvascul
ar 
Endothelial 
Cells 

DNA Damage, NP 
distribution was 
independent of 
concentration and 
time [122]. 

 QD 
 

  human 
hepatocellul
ar 
carcinoma, 
HepG2 cells 

Changes in 
mitochondrial 
morphology and 
structure, as well 
as impairing their 
function and 
stimulating their 
biogenesis [123]. 

 
Derm
al 

AgNP 50 and 
100 ɛg/mL 
(24 h) 

Mitochondria-
dependent cellular 
apoptosis related to 
ROS at a 
concentration of 
Ó50 ɛg/mL [124]. 

A431 
(human 
skin 
carcinoma) 

No evidence for 
cellular 
damage up to a 
concentration 
of 6.25 _g/mL. 
Morphological 
changes at 
concentrations 
between 6.25 and 
50 _g/mL 
with concomitant 
rise in GSH, 
SOD and lipid 
peroxidation. 
DNA 
fragmentation 
suggests 
cell death by 
apoptosis[125]. 
 

 TiO2 15 ɛg/cm2 
(24 h) 

Cytotoxicity was 
detected to be 
affecting cellular 
functions like cell 
proliferation, 
differentiation and 
mobility leading to 
apoptosis [126]. 

HaCaT 
(keratinocyt
e 
cell line), 
human 
dermal 
fibroblasts, 
human 
immortalize
d 

Cytotoxicity was 
observed to be 
affecting cellular 
functions 
such as cell 
proliferation, 
differentiation and 
mobility 
resulting in 
apoptosis [127]. 
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sebaceous 
gland cell 
line 

(SZ95) 

 Fe3O4 65nm  Skin tumor 
cells 

Increases ROS, 
removes cancer 
cells [128] 
 

 CNT 10 ɛg/mL 72 h Induction of 
oxidative stress 
and cellular 
toxicity by 
accumulation of 
peroxidative 
products. Increased 
interleukin, (IL)-8 
release, and a 
decline in cell 
viability [129]. 

 

Human 
Dermal 
Fibroblast 
Cells 
 

DNA damage and 
programmed cell-
death [130]. 

 

 QD 4.6 nm 
core/shell 
diameter QD 
for 8 h and 24 
h 

Increased cell 
release of IL-1b, 
IL-6, and IL-
8.These results 
indicate that 
surface coating of 
QDs does not 
affect the uptake 
by keratinocytes 
but is a main 
determinant of 
cytotoxicity and 
immunotoxicity 
[131]. 

 

Human 
epidermal 
keratinocyte
s (HEKs) 

Increased IL-1ɓ, 
IL-6, IL-8, and 
TNF-Ŭ 
concentrations 
[132] 

 

Liver AgNPs 

 

10, 50, 100, 
150, 200, 400 
ppm for 24 h 

Decline of cell 
viability [133]. 

Primary 
mouse 
fibroblasts, 
primary 
hepatocytes 

NPs enter cells 
which results in 
the 
production of 
mediators of 
oxidative-stress. 
However, 
protective 
mechanisms could 
be observed which 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

оо 

increase GSH 
production to 
avoid 
oxidative damage 
[134]. 

 Cdse 62.5-1000 
Õg/ml/1-8h 

 Primary rat 
hepatocytes 

62.5 Õg/ml, 
cytotoxicular 
oxidative, 
photolytic 
conditions. No 
toxicity was 
observed when 
adding ZnS cap 
[135] 

 ZnO 
NPs 
 

100, 300, and 
600 mg/kg. 
Allowed for 7 
days 

The cytotoxic 
potential of ZnO 
NPs in mammalian 
cells [136]. 

Human 
hepatocyte 
(L02) 

Cellular 
morphological 
modifications, 
mitochondrial 
dysfunction. 
Inducing 
reduction of SOD, 
depletion of GSH, 
and oxidative 
DNA damage 
[114]. 

 Al2O3 235,245ppm Blood cell and 
melanomaxicopha
ge accumulation, 
hepatocyte 
necrosis, 
vaculation and 
portal vein 
alteration [137] 

  

 TiO2 

 

5, 10, 50, 100, 
or 150 mg/ kg 
daily for 14 
days. 

 

SOD, CAT, and 
GSH-Px keep ROS 
at low levels and 
successfully 
protect cells from 
the toxic effects 
[136]. 

 

Rat liver 
derived cell 
line (BRL 
3A) 

Depletion of GSH 
level, reduced 
mitochondrial 
membrane 
potential increase 
in ROS levels 
[15]. 

 CNT Concentration
s Ḑ25 ɛg/cm2 

Production of 
apoptotic signals  

[138]. 

Human 
hepatoblasto
ma C3A cell 
line 

DNA damage, 
increased 
intracellular ROS 
and IL8 [139] 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

оп 

 QDs 62.5, 250 and 

1000 _g/mL 
(24 h) 

Reactive oxygen 
species (ROS) and 
other free radicals 
are important 
intermediates in 
the typical 
physiology and 
pathophysiology of 
the liver [140] 

Primary rat 
hepatocytes 

Cytotoxicity was 
thought to be due 
to 
the release of free 
cadmium ions 
which could not 
be fully eliminated 
by ZnS coating of 
the OD core [135] 

Kidne
y 

Au 
nano-
particle 

 

5, 10,100 ppm 
Au via IP 
injection for 7 
successive 
days 

Increase levels of 
CREA, UREA, 
total bilirubin ALP 
in ratsô blood 
serum were 
examined to show 
a degree of kidney 
functionality [141] 

Embryonic 
kidney cells 
(HEK293). 

Toxicity was dose 
dependent. In a 
dose of 44 mg ml_1 

for 4 h, toxicity 
was observed on 
DNA/transferrin 
[142] 

 
 ZnO 

NPs 

 

100, 300 and 
1000 mg/kg in 
2 weeks 

Significant 
increase in serum 
creatinine and 
blood urea 
nitrogen, decrease 
in hemoglobin, 
haematocrit and 
mean corpuscular 
hemoglobin 
concentration, and 
overt tubular 
epithelial cell 
necrosis [143]. 
 

Human 
embryonic 
kidney 
(HEK293) 
cells 

Lead to cellular 
morphological 
modifications, 
mitochondrial 
dysfunction, and 
cause reduction of 
SOD, depletion of 
GSH, and 
oxidative DNA 
damage [114] 
 

 CuO 
NPs 

 

A dose of 10 
mg/kg three 
times a week 
up to 19 
injections 

DNA (RAPD) test 
for DNA 
fragmentation. 

[144] 

Embryonic 
kidney cells 
(HEK293) 

Increased ROS, 
decreased cell 

viability [145] 

 

 TiO2 1, 10, 100 

Õg/ml 

Embryonic kidney 
cells 

 DNA damage and 
genomic toxicity 
[146] 
 

 CNT 4mg/kg  

seven days 

IL-8 production, 
LDH release, and 
lipid peroxidation 
increased more 
considerably and 
glutathione levels 
declined in cells 

Embryonic 
kidney cells 
(HEK293) 

Decreased cell 
viability, cell 
membrane 
damage (lactate 
dehydrogenase 
activity (LDH) 
assay), reduced 
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exposed to 
MWCNT2 as 
compared to those 
exposed to 
MWCNT1 [147] 

 

glutathione 
(GSH), 
interleukin-8 (IL-
8), lipid 
peroxidation [148] 

 

 QD 1.5 Õmol/kg at 
1, 7, 14, and 
28 days 

Changes appeared 
in MDCK cells, 
toxicity by ABC 
transporters. 

[149] 

Embryonic 
kidney cells 
(HEK293) 

Time-dependent 
decrease of 
mitochondrial 
transmembrane 
potential,  Bcl-2 
expression, 
alleviated 
apoptosis [150] 

 

Splee
n 

AgNPs For 28 days of 
oral 
administration 
of 30, 300 and 
1,000 mg/kg 
doses of 
AgNPs  

(60 nm) 

AgAg induces the 
permeability of cell 
membrane to 
potassium and 
sodium and 
interrupts the 
activity of Na-K-
ATPase and 
mitochondria. 
Inhibition of NF-
kB activity, a 
decrease in bcl-2, 
and an increase in 
caspase-3 and 
survivin 
expression [151, 
152] 

 

  

 Fe2O3 0.1, 0.5 and 
1.0mg/L 
(9.2Ĭ10(-4), 
4.6Ĭ10(-3) 
and 9.2Ĭ10(-
3) mM) 
aqueous 
suspensions 
for 60days 

Majority of them 
were accumulated 
in the spleen 

[153] 

  

 CNT 1.5 ml; 2 mg 
multi-walled 
(MW) CNT 

Promotes allergic 
responses, 
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per body 
weight (bw)] 
1, 6, 24, 48 
and 144 h 

aggregation in 
spleen. 

 

 QD 6000 g for 10 
min, 
 

Distribution in 
different body 
organs [154-156] 

 

  

Stoma
ch 

AgNPs 

 
28-day 
repeated oral 
dose of 
AgNPs of 60 
nm, 2.6 mg 
Ag/kg 
b.w./day 

Aggregation in 
stomach tissues 
[157] 

 

  

 Au NPs   Gastrointest
inal cancer 
cells 

Removing tumor 
cells from healthy 
cells [158] 

 
 Cdse 0.84Ĭ105 Õm  Human 

colon 
carcinoma 
cell line 

Removing tumor 
cells from healthy 
cells 

[159] 

 TiO2 
NPs 

 

1012 
particles/perso
n per day in 2 
weeks 

Aggregation in 
stomach tissues 

[160]. 

  

 ZnO 
NPs 

 

5, 50, 300, 
1000 and 2000 
mg/kg b.w 

Aggregation in 
stomach tissues 

[161]. 

  

 CNT <5 Õm, 10ï
20Õm in 7 
days 

 

Inflammation 
[162];[163-165] 

  

 QD 2 to 200 
nmol/ml 
within 24 hour 

Induces much 
higher amount of 
ROS and cell death 
[166] 
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Pancr
eas 

Ag NPs 

 
24 h exposure 
to 
AgNPAgNPs 
(100 ɛg/ml) 

Increased the level 
of reactive oxygen 
species [167]. 

Pancreas 
cancer 
BxPC-3 
Cells 

Inhibition of NF-
kB activity, a 
decrease in bcl-2, 
and an increase in 
caspase-3 and 
survivin 
expression [168]. 

 
AuNPs 50 nm, 2.5 

mg/kg, Male 
Wistar 
diabetic with 
autism 
spectrum 
disorder 

pups, ip. 7 day 

Reverse of 
oxidative stress, 
damage in 
pancreatic B 
cells[169] 

  

cobalt 
ferrite 
NPs 

 

  human 
pancreatic 
cancer cells 
 

Accumulation in 
cells, apoptosis 
[170]. 

 
ZnO 
NPs 

 

0, 500, 1,000, 
and 2,000 
mg/kg/day for 
14 days. 

Decreased body 
weight, feed 
consumption, HB, 
HCT, MCV, MCH, 
MCHC, and LYM 
and increased 
WBCs, NEUs, 
ALP, and 
histopathological 
alterations in the 
pancreas[171]. 

  

TiO2 42 days  Pancreatic 
cancer 
 

Tumor growth 
inhibition, cell 
toxicity [172]. 

 

CNT Application of 
5, 10 and 50 
ɛg/mL doses 
on pancreatic 
cancer cells 
(PANC-1) 

Hyperthermia; 
necrosis of 
malignant cells 
[173] 

  

QD 0.2mL after 
7h. 

 

Enhanced the 
generation of 
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reactive oxygen 
species [174] 

 
Ear AgNPs 

 

4000 ɛg/ml 
AgNPs 
induced 
hearing loss 
with partial 
recovery 
within 7 d 

Impairment of the 
mitochondrial 
function 

[175] 

BALB/c 
3T3 cell line 
 

Impairment of the 
mitochondrial 
function [175] 

 

 SPION 

 

150 ɛL of 15 
mg/mL 1,2,4 
h, 4 and 

7 days 

 

Uptake into the 
CNS parenchyma 

[176] 

  

 CNT 150 ɛL of 15 
mg/mL 1,2,4 
h, 4 and 

7 days 

Lead to the uptake 
into the CNS 
parenchyma. No 
pathological 
alterations were 
observed[177]. 

 

  

 QD 1 mg/mL or 
4.5 mg/mL) 
after 24 h 

Limb  
abnormalities, 
body wall defects, 
neural tube 
defects[177] 

 

  

Eye AuNPs 

 

2,20 and 200 
nm, 72h 

Cell death or 
developmental 
growth [178] 

 

Human 
corneal cells  

Apoptosis, 
aberrant 
expression factor 
pigmentation, 
development 
(pax6a, pax6b, 
otx2, and rx1) and 
pigmentation 
(sox10). [178] 

 

 Iron 
oxide 

 

2, 20 and 200 
nm, 72h 

Cell death or 
developmental 
growth [178] 
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 Silica 
NPs 

 

50, 100 and 
150nm sizes / 
48 h 

 Human 
corneal 
epithelial 
cells 
(HCECs) 

Cellular reactive 
oxygen species 
generation [179]. 

 

 CNT Up to 750 nm 
every week 
for 9 weeks 

Eye-irritation, 
retinal 
degeneration 

[180] 

  

 QD 17 weeks 
of age, in the 
range of 2.7ï
3.6 kg in body 
weight 
 

Eye-irritation, 
retinal 
degeneration [181] 

 

  

 

 

6.1. Brain targets 

The structure of the brain is maintained by the BBB, which protects the Cerebrospinal fluid 

(CSF) to prevent the entry of pathogens. This organ, in contrast to the liver which is protected 

by various barriers, has only this protection barrier. The capillaries surrounding the brain are 

protected by tight intercellular joints, but materials that can overcome this barrier have the 

ability to damage the brain through their toxicity. Today, for the treatment of diseases such as 

Parkinsonôs it is necessary to pass the drug through this barrier. Drug for such diseases is thus 

delivered using NPs which can cause damage to the central nervous system (CNS), affecting 

epithelial cells of the cerebellum by inducing oxidative stress. The use of oxide NPs has a 

special place in restorative dentistry besides other NPs metal oxides such as zirconium oxide 

NPs. These particles have high strength and transparency relative to light but prevent the 

passage of X-rays, so they are ideally suited in cases where the filled teeth are treated with UV 

radiation. Using NPs with plasma laser in dentistry has interesting results because of the 

variation in TiO2 size [182]. This NP is reduced to nano level (20 to 50 nm) and is applied to 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

пл 

the skin in the form of emulsion gels [1]. NPs was found in lung, blood, bone marrow, kidneys, 

liver, intestine, femur, thymus, gut, heart, spleen, and brain which TiO2 penetrate BBB [183]. 

 

 

 

 

 When these particles are exposed to laser pulses, particles are disintegrated and show a 

collective effect [1]; ensuing particles turn into smaller particles again inducing immediate 

kinetic movements. Therefore, this process can be used in the micro exfoliation of hard tissues; 

in addition to increasing speed and accuracy, the protocol is cleaner, smoother, and without the 

need for anesthesia. Metal NPs such as Ag NPs have healing and anti-inflammatory effects and 

they are invariably present on the wound healing list.  Ag NPs disturb the balance of plasma 

membrane potential, resulting in decreased intracellular levels of adenosine triphosphate (ATP) 

[98, 184]. This is achieved by targeting the cell membrane of the bacteria which causes its 

death. Au NPs increase the radiotherapy efficiency in cancer patients as they penetrate cancer 

cells and increase energy absorption. Most cancer patients undergo radiotherapy during their 

treatment [185, 186]. Cancer cells need high amounts of folic acid due to their rapid growth. 

Hence, Au NPs with folic acid molecules attached onto their surface are absorbed by cancer 

cells on exposure because they have a small size and have an active agent on their surface. 

During radiation, when cancerous cells are exposed to photons, a certain phenomenon, called 

photoelectric effect, occurs which absorbs a significant amount of the colliding radiation [187]. 

One of the main points of focus in diagnostic medicine is molecular imaging. NPs allow us to 

effectively depict and capture various components of a molecule with high contrast [184]; study 

discusses various factors that should be considered when synthesizing contrast NPs and 

highlights some of the most important examples. The production of new contrast agents 
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especially for molecular imaging and cellular process detection benefits from the use of NPs.  

Advantages of using these NPs include the ability to produce high contrast, ease of integration 

of multiple properties, persistence in the circulation, and the ability to carry materials with high 

volumes (such as medication). The principles and methods of producing NPs have extensively 

developed over the past years, hence more complex examples of nano-sized contrast agents 

have been reported, such as paramagnetic particles, macrophages with QDs, QDs, and 

machines that can deliver materials to the atomic and molecular levels. 

 

 

 MRI of micro emulsions is used for examining the vessels and drug delivery [181]. CNTs are 

among the nano-carbon structures that, due to their hollow and small structure (smaller than 

red blood cells), play a special role in the field of medicine, such as drug delivery to target 

cells, bio-sensoring blood glucose, detecting and destroying cancerous cells, tissue 

engineering, and so on. Recent studies have shown that CNTs can be used for biological 

purposes, such as crystallization of proteins, and the production of bioreactors and biosensors. 

The intrinsic fluorescence properties of nanotubes make them suitable biosensors for 

identifying specific targets in human body tissues, such as cancer tumors. Numerous methods 

have now been devised to connect DNA molecules and proteins to the internal and external 

surfaces of nanotubes; this enhances the ability to target and destroy single cancer cells or viral 

infectious cells [180]. The assembly of special enzymes to nanotubes has resulted in their 

widespread use as enzymatic biosensors, which allows the identification and measurement of 

a variety of biological molecules most widely used in the rapid measurement of blood glucose. 

Recently, the use of CNTs in tissue engineering has attracted the attention of researchers; the 

key role of CNTs in the culture of tissue cells such as fibroblasts is such an example [180].  

 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

пн 

 

6.1.1. Metal NPs 

AuNPs 

AuNPs have the potential to connect to the CNS cells and induce toxicity. Brain micro vascular 

endothelial cells (BMECs) are among those important cells that can attach to NPs [188]. This 

increases cytokines expression such as TNF-Ŭ, IL-ɓ, and IL-2, which cause inflammation in 

the brain. The toxicity of AuNPs depends on the dose, concentration, shape, and exposure time. 

For example, with regard to the particle diameter used for neuroimaging, 3 nm particles are 

found to be more toxic than 5 nm, indicating that the toxicity for brain cells is size-dependent 

[189]. 

 

 

 The reason is that smaller NPs have a higher permeability to the brain and are easier to pass 

through the BBB. No morphological changes have been reported for the dose range of 0.8-50 

ɛg/ml, diameters of 3, 5, 7, 10, 30 and 60 nm, and exposure time of 24 h; 3 nm diameter only 

induced cell cytotoxicity [184]. The toxicity of Au NPs on primary rat brain microvessel 

endothelial cells (rBMEC) showed that these NPs had different effects in different sizes, so 

that smaller NP sizes had higher toxicity NPs with a diameter of 3nm caused morphological 

changes in the cell [98]. 

Ag NPs 

This class of NPs is widely used today in drug delivery and antibacterials systems as they have 

neurodegenerative potential by damaging mitochondria and DNA conjugates of Au NPs with 

drug molecules could improve drug efficacy; drug molecules can directly conjugate with Au 

NPs via ionic or covalent bonding, or by physical absorption. As an example, 13 nm colloidal 

Au has been combined with methotrexate, an anticancer drug. The carboxylic groups appended 
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to the surface of 30 nm Au NPs after overnight incubation or doxorubicin (DOX) through a 

pH-sensitive linker enables the increase in intracellular DOX concentration, thereby enhancing 

therapeutic effects. The surface of Au NPs can be modified by using polyethylene glycol (PEG) 

as a spacer. The amphiphilic characteristics of polymers ensure excellent stability of Au NPs 

under physiological conditions and provide numerous possibilities for Au NPs [190, 191]. Like 

AuNPs, AgNPs induce tight junction disruption and astrocyte neurotoxicity in a rat blood-brain 

barrier and induce cerebral edema [192]. AgNP toxicity is size-dependent so that a size of 25, 

40 or 80 nm and a concentration of 6.25-50 ɛg/mL, and exposure time of 24 h increases 

inflammatory cytokine, cell permeability and cell toxicity.  These types of NPs are distributed 

systemically and precipitate in different tissues based on their size. By producing Ag+, AgNPs 

increase serotonin and dopamine neurotransmitters and increase anxiety [98].  

The toxicity of Ag NPs on primary rBMEC is dose- and time-dependent; increased NP and cell 

co-culture time induced increased the expression of inflammatory factors and increased cell 

penetration [98]. Intravenous and intraperitoneal injection of Ag, Cu, and Al NPs of 30-50 

ɛg/ml in mice caused BBB penetration [98]. The toxic effects of CdSe on hippocampus 

neuronal cells of the rat at 1, 10, and 20 nm for 24 h reduced cell viability; the toxicity was 

dose- and time-dependent [101]. 

 

 

 

6.1.2. Metal oxide NPs 

SPION is approved by the FDA and is used in MRI for neuroimaging. One of the toxic side 

effect reported is that it causes cancer [193], and increases LDH, ROS, and ROS-mediated 

neuronal damage [194]. It is important to know when and where the coating material, which is 

effective in causing toxicity, breaks as a result of chemical reaction; coating materials include 
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ferumoxytol and ferumoxidem dextran. The strength of these materials is very important; 

concentration of 208 or 1042 ɛg/mL of ferumoxtran-10 in sizes of 20 to 185 nm and exposure 

duration of 3 months caused permeability through the BBB and penetration into parenchymal 

tissue [102]. The FDA approved SPION  has been used in sizes of 20-50 nm to kill tumors in 

in vitro studies on brain cell-line which could destroy the cancer within 5 days [102]. The 

oxidizing NPs like (U)SPION caused toxicity on murine neural stem cells (NSCs) in the form 

of increased levels of glutathione, changes in the activity of SOD and GPX, mitochondrial 

membrane hyperplasia, destruction of cell membrane, and increased DNA damage [103]. One 

study examined the toxicity of oxide NPs (TiO2, ZnO, Fe2O3, Al2O3, CrO3) at 45-30 nm 

exposed to neuro-2A cells for 2-72 h; toxicity was observed was found to be related to the 

morphological changes in the cell, changes in mitochondrial function, increased membrane 

LDH, plasma membrane penetration, and apoptosis [104]. 

 

6.1.3. Carbon-based nanostructures 

In vivo studies generally show good compatibility of CNTs with neuronal tissues; intravenous 

injection of 13C-enriched CNTs in mice showed that NPs of 10-30 nm can pass through the 

BBB. Intraperitoneal injection of a concentration of 68 mg containing 50 nmol of Cd with a 

diameter of 13.5 nm within 6 h resulted in Cd accumulation but no damage to the brain.  

These NPs can accumulate in the brain tissue and exert a toxic effect [195]. Research has 

shown that PEG-SWCNTs at concentrations of 0.5, 2.1 and 1 mg/mL, present in cellular 

scaffolds in tissue engineering, can accumulate in the hippocampus and cause oxidative 

 

 

stress [105]. Therefore, the toxicity of these NPs is concentration-dependent and they are 

precipitated in the CNS. The toxic effects of carbon NPs on PC12 cells were decreased 
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mitochondrial membrane potential (MMP), induced formation of reactive oxygen species 

(ROS), increased levels of lipid peroxides, and decreased activity of superoxide dismutase 

(SOD), glutathione peroxidase (GSH-Px), catalase (CAT), and glutathione (GSH) [106]. 

 

6.1.4. QDs 

The primary application of QDs is now in the field of photography and disintegrating biological 

compounds. Their additional applications include marking single molecules and optical 

tracking of their behavior. In these methods, QDs act as chemical marks. Biological molecules, 

such as antibodies, bind to QDs which makes QDs attach, in a purposeful and specific manner, 

to target molecules or target cells whose surface is covered by supplemented antigens. The 

binding of antibodies on the surface of QDs to antigens attached to the surface of these specific 

cells or proteins results in the emission of light from QDs. If there is no target cell or protein 

in the sample, no emission will be observed (Figure10). Therefore, optical tracking of cells or 

biomolecules is possible over an extended period of time.  It should be noted that QDs are 

extensively used in the detection of cancerous tumors. It passes through the BBB pathway and 

through trigeminal nerve or olfactory epithelium. CdSe/Zn NPs with a diameter of 13 nm have 

the ability to reach tumor tissue in laboratory mice. Six days after the injection, brain nuclei 

were isolated and Cd was observed in the brain tissue, but there was no indication of astrocyte 

damage and nerve inflammation. However, the toxicity of this particle for the nerve tissue 

needs further investigation. QD toxicity is size-dependent; sizes below 20 nm accumulate in 

the brain parenchyma. In vitro studies used these NPs to target brain tumors in the cell-line, 

which in the long term were able to reduce the volume of cancer cells [107]. The toxicity of 

QD NPs on neuron-like PC12 cells has been examined which showed that these NPs cause cell 

death and axon damage [108]. 
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Figure 10: CNT decorated with gold nanoparticle for plasmonic detection. [196].  

6.2. Lung target 

One of the properties of NPs entry (into tissues) is their ability to transfer a drug. There are 

various ways to transfer a drug into body such as injection, skin contact, inhalation, and oral 

entry. For inhalation drugs, the most important tissue to pass through is the lungs. Due to their 

large size, the lungs are a good target to accumulate NPs and cause toxicity [197]. 

6.2.1. Metal NPs 

Various studies have reported Ag NP-induced inflammation as the most important damage to 

the lungs. The toxic effect of Ag NP on laboratory animals has been investigated; the toxicity 

being dependent on diameter. NPs with 20 and 110 nm were compared; after 7 days they 

increased BALKC, CCL11, and IL-13 in the lung tissue of rats and rabbits. As oxidative stress 
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occurs following inflammation, the level of malondialdehyde in the lung tissue reduces and 

ROS level increases [198]. 

The toxicity of metal NPs such as Cu, Zn, Co, Sb, Ni, Ag, and Fe on lung cells (lung 

adenocarcinoma epithelial cell line (A549) was investigated at the concentration of 0.1-3300 

Õg/ml and exposure time of 3 and 24 h; these NPs increased ROS [109, 110] . 

6.2.2. Metal oxide NPs 

Like metal NPs, the most important damage of TCL-SPION is inflammation [199]. Examples 

of these NPs are ZnO and CuO which have a damaging effect on the immune system in the 

lung tissue by increasing IL-1ɓ; they also increase cytokines expression because they change 

pH in the tissue [200, 201]. Other studies have reported the toxic effect of CeO2 and NiO NPs 

on lung tissue to be the expression of TNF-Ŭ in the lung cell-line[202]. 

The study of SPION cytotoxicity on human lung epithelial cells (A549) showed that these NPs 

trigger activation of c-Jun N-terminal kinases (JNK), stimulation of tumor necrosis factor-alpha 

(TNFŬ), reduction of NF-kB, and an increase of ROS [113]. 

 

6.2.3. Carbon-based nanostructures 

The most important damages to the lung tissue by carbon NPs are oxidative stress, neutrophilic 

inflammation and genotoxicity inducing asbestosis, fibrosis, and lung tumor [203]. In rats, the 

toxicity of these NPs includes neutrophilic inflammation, granulomatous inflammation, 

cytokine production, thickening of the tissue, and fibrosis [204]. In the cell-line, it produces 

ROS, H2O2, HOÅ, O2ī, and RNS and directly causes cell inflammation. At a concentration 

of 10-100 ɛg/ml and exposure time of 24 to 72 h, it showed that the toxicity was dependent 

on dose and time and caused oxidative stress [205]. The study of the effect of carbon NPs on 

A549 human lung cancer cells indicates that these NPs cause acute toxicity in lung cells [115]. 
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6.2.4. QDs 

Cadmium selenide nano crystals are highly toxic under ultraviolet light. In fact, the energy of 

ultraviolet light is as much as the energy of the bond between cadmium and selenium which 

leads to the release of cadmium ion into the cellular environment in the cell-line. In the absence 

of ultraviolet light, they will be non-toxic if the QDs are covered with polymer coatings. This 

toxicity affects lung tissue. In animal studies, a dose of 12.5 ɛg for 7 days resulted in elevated 

LDH and albumin levels [206].  QDs, inorganic semiconductor nanocrystals, have become one 

of the most attractive tools for bioimaging and cancer therapy. Studies have shown that QDs 

with a cadmium selenide (CdSe) core induce cell death by increasing reactive oxygen species 

(ROS) and inhibiting survival related signaling events. QDs also induce apoptosis via 

mitochondrial-dependent pathways involving Fas upregulation and lipid peroxidation in 

human neuroblastoma cells.  Previous studies focused on the toxicity of quantum NPs at the 

level of human lung adenocarcinoma cells and found that these NPs induce cytotoxicity in the 

form of apoptosis and necrosis [117]. 

 

6.3. Heart targets 

As one of the entry routes of NPs is through air into the respiratory tract which can affect the 

heart and circulatory system, today it has been reported that workers and those working in 

industries that use NPs are more susceptible to arterial cramps. Therefore, researchers have 

focused their attention on identification of damage and the type of toxicity of NPs on the heart 

[118]. Nano materials (NM) long-term exposure caused cardiovascular, cancer diseases and 

increase ROS, inflammation, and genotoxicity [207]. 

 

6.3.1. Metal NPs 
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AgNPs have been extensively used in diameters of size less than 100 nm. A study examined 

the toxicity of AgNPs in various concentrations of 100, 1000 and 10000 ppm in the 

circulatory system of pigs; acute toxicity was discerned within 13 weeks and the 

pathological examination of heart tissue revealed inflammation. The administration of 

various Ag NPs (100, 1000 and 10000 ppm) adversely impacts the heart, especially in medium- 

and high-dose Ag NPs treated groups when compared with micron sized Ag as determined via 

histopathological analysis. Some reports have proved that medical devices loaded with silver 

could release silver ions (Ag+) which could translocate in blood circulation and accumulate in 

some organs. It has been suggested that the administration of AgNPs, in doses of 0.1 mg/kg 

(100 mcg) were not safe dose for dermal application[118]. The study of cytotoxicity of AgNPs 

on catla heart cell line (SICH) showed that they increase lipid peroxidase (LPO) and reduce 

the level of GPx, CAT, and SOD [119]. 

 

6.3.2. Metal oxide NPs 

Iron oxide NPs (IONs) affect the mitochondrial respiratory chain of the heart and increase the 

ROS, which changes the oxidative capacity of the cell. Studies have investigated the effect of 

100, 200, 300 and 500 ɛg/ml concentrations of Fe3O4 and it was revealed that its toxicity was 

concentration-dependent; higher NP concentrations reduced oxidative capacity and increased 

ROS in the heart [120]. 

The examination of the cytotoxicity of iron oxide NPs on cardiac micro vascular endothelial 

cells showed that these NPs induced higher levels of LDH, but the cytotoxicity of this NP 

increased with increasing dose and time. In fact, cytotoxicity was both, dose- and time-

dependent [208]. 

 

6.3.3. CNT 
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CNTs which are used today in the manufacture of cellular scaffolds and tissue engineering as 

well as in the circulatory system can cause significant toxicity in this organ. Studies showed 

that CNT increases the heart rate of rats and blocks the potassium channel leading to impaired 

blood pressure and uncoordinated heartbeat [121]. 

The study of cytotoxicity of carbon NPs on micro vascular endothelial cells showed that they 

induce DNA damage; cytotoxicity in these NPs was dependent on dose and time [122]. 

 

6.3.4. QD 

CdTe-QD is another type of NPs used in the industry whose toxic effects have been evaluated 

[209] which include mitochondrial respiratory chain disturbance, ATP reduction, and 

decreased cellular calcium levels. Due to the accumulation of cadmium ion in mitochondria, 

its morphology changes causing disruption of mitochondrial pathway genes and cell biogenesis 

[123]. These in turn can alter the rhythm of heart rate and cause artery occlusion. 

 

6.4. Dermal targets 

The skin is the largest organ in the body that protects all tissues from damage and entry of 

pathogens. The entry of toxins and NPs through the skin into circulatory pathway creates side 

effects. When NPs are smaller than cells and cellular organelles, they can easily penetrate these 

components. The skin is composed of three layers of epidermis, dermis and fat. Absorption of 

NPs through the skin is controversial but several studies have shown the penetration of NPs 

through the external protein of the epidermis, hair follicles, or epidermal holes, and the 

damaged skin which increase skin sensitivity [210].  

 

6.4.1. Metal NPs 
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Skin is the largest target organ for AgNPs due to exposure to cosmetic products containing 

AgNPs and expectedly several studies have examined their toxicity on the skin and 

hepatocytes. One study showed that AgNPs have a toxic effect on skin cells [118]; most 

important toxicity being the increase in ROS, skin inflammation, apoptosis, and DNA damage. 

Even a study of special wound dressing, impregnated with AgNPs, showed that AgNP can 

cause skin discoloration and oxidative stress [211]. 

The effect of AgNP cytotoxicity on A431 (human skin carcinoma) showed no evidence of 

cellular damage up to a concentration of 6.25 ɛg/ml. However, morphological changes were 

observed at concentrations between 6.25 and 50 ɛg/ml with concomitant increase in GSH, 

SOD, and lipid peroxidation. DNA fragmentation also suggests cell death by apoptosis [125]. 

 

6.4.2. Metal oxide NPs 

One of the most widely used metal oxide NPs that has UV-blocking properties is TiO2 which 

is essential component of sunscreens. Studies have reported its toxic effect on the skin to be 

apoptosis of hepatocyte cells. Other studies concluded that TiO2 NPs penetrates through hair 

follicles and dermal layer of the skin to the lower surface where it reaches skin cells thus 

causing apoptosis and over a period of time can develop into cancer [126]. A study on the 

toxicity of TiO2 NPs on HaCaT (keratinocyte cell line), human dermal fibroblasts, and human 

immortalized sebaceous gland cell lines (SZ95) showed that it triggered cytotoxicity which 

affected cellular functions such as cell proliferation, differentiation and mobility, resulting in 

apoptosis [127]. 

The toxicity of Fe2O3NPs on skin tumor cells increases ROS and eliminates cancer cells, but 

no significant toxicity on healthy cells has been reported for these NPs [128]. 

 

6.4.3. Carbon-based nanostructures 
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The effects of SWCNTs on keratinocyte cells has been examined; they cause oxidative stress, 

increase ROSs and cytotoxicity by increasing the accumulation of peroxidation products, free 

radical production, and loss of macrophages [208, 212]. Also, CNTs induce morphological 

changes in the skin and increase NF-kB [121]; [213],  toxicity of these NPs being dose-

dependent. In a study of the toxicity of SWCNTs, increased (IL)-8 and cytokine expression 

and decreased cell viability has been reported; toxicity effects on skin cells in in vitro models 

were reported to be the toxicity of skin fibroblasts [129].  

The study of the cytotoxicity of carbon NPs on human dermal fibroblast cells indicated that 

this type of NP induces apoptosis and cell cycle impairment [130]. 

 

6.4.4. QDs 

The toxicity of QDs on the skin and their penetration into skin cells has been investigated 

wherein different shapes, doses, and sizes of this class of NPs were used which accumulated 

based on their size and duration of exposure [131]. Also, QD621 penetrates the stratum 

corneum and is deposited near the hair follicle [129]. In fact, it has been  stated that different 

types of QDs accumulate at different sites in the skin [132]. For example, QD NPs on glycated 

polyethylene keratinocyte cells increased IL-1b, IL-6, and IL-8 while other studies on QD 

toxicity have shown that the type of QD, size, coating, and the doses used are influential in skin 

toxicity [131]. 

Investigation of the effect of quantum NPs on human epidermal keratinocytes (HEKs) showed 

that they increase concentrations of IL-1ɓ, IL-6, IL-8, and TNF-Ŭ[214]. 

 

6.5. Liver targets 

NPs can enter the human body in various ways, they can access vital organs through the 

bloodstream, causing damage to the tissues and cells. The liver is the most important organ for 
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metabolism of drugs and toxins. Serum levels of alanine aminotransferase (ALT) and aspartate 

aminotransferase (AST) can help physicians to diagnose liver and heart disorders. Serum levels 

of these enzymes are directly connected with most liver disorders, in a way that liver damage 

can increase the levels of the enzymes in the blood by 10 to 20 times.  

 

6.5.1. Metal NPs 

In a study, 3-100 nm AuNP was injected into rats at a dose of 8 mg/kg for 4 weeks. Sizes of 3, 

5, 50, and 100 nm did not show harmful effects, but 8-37 nm sizes induced severe sickness in 

mice had toxic effects such as fatigue, loss of appetite, weight loss, and skin discoloration. A 

pathological study showed the deformation of Kupffer cells, increase of tissue apoptosis, 

and induction of inflammation. Studies have shown that the form of injection (intravenous 

or intraperitoneal) dictates the type of toxicity and its level [215]. Another metal NPs widely 

used in medicine today is AgNPs wherein toxicity to the liver is Kupffer cells mortality and 

increased ROS level in this organ. In rats, its toxicity modified mitochondrial function in 

the liver tissue and increased LDH level [216, 217]. Several studies have investigated the 

toxicity of AgNPs in hepatocytes which were mostly focused on HePG2 cells. The toxicity 

of AgNPs with a size less than 10 nm at different doses were examined on these cells; their 

effect was reduction of cell viability. These NPs can be used to treat cancer. Studies have 

shown that NPs above 100 nm are deposited in the spleen tissue and less than 100 nm are 

deposited in the liver. The capillary diameter is also effective in the transfer of NPs [102, 

184]. Another metal NPs used in drug delivery is silica whose toxicity was reported to be 

liver inflammation and increased cytokines expression for NPs above 100 nm [133]. 

In in vitro models, the toxicity of AgNPs on primary mouse fibroblasts, primary hepatocytes, 

appeared to be oxidative damage and increased GPX levels [125]. The toxic effect of CdSe 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

рп 

NPs on primary rat hepatocytes cells at a concentration of 62.5-100 ɛg/ml for 1-8h was shown 

to be increased ROS level [218]. 

 

6.5.2. Metal oxide NPs 

Zinc oxide NPs have anti-tumor properties on liver cells in the in vitro model and hence they 

can be used in chemotherapy studies. Studies indicated that human cancer cells in myeloblastic 

leukemia (HL60) reduced in response to these NPs in the cell-line model. The number of liver 

cancer cells (HepG2) also reduced in the presence of zinc oxide NPs. In rats, TiO2 NPs can 

increase ROS and induce inflammation. In in vitro model, these NPs inhibited the tumor, 

induced lipid peroxidation damage, increased the transformation of H2O2 to H2O and O2, 

disturbed the balance of liver oxidation system, and led to fatty liver and increased apoptosis 

[136]. 

The toxicity of ZnO NPs on human hepatocyte (L02) is in the form of cellular morphological 

alteration, mitochondrial function change, reduced SOD level, reduced GSH level, and DNA 

damage [114]. 

Al2O3 NPs up on injection into mice at 235, 245 ppm level  induced the accumulation of blood 

cells and melanomacrophages , hepatocyte necrosis, vaculation, and structural alteration of 

portal vein [137].  

The toxicity of TiO2 NPs on rat liver derived cell line (BRL 3A) was in the form of depletion 

of GSH levels, reduced mitochondrial membrane potential, and increase in ROS levels 

[15]. 

6.5.3. Carbon-based nanostructures 

Like other NPs discussed here, carbon NPs are distributed in the body and reach the target 

organ through the circulation; some the target organs include the spleen, the lymph node and 

the immune system whose function is disrupted leading to increased levels of allergy and 
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platelet activation. These NPs attach to the protein on the surface of membrane and exert their 

toxic effect. The binding of these NPs to the COOH results in immunotoxicity and 

inflammation of the spleen [138].  Nano-carbon structures at the level of the human 

hepatoblastoma C3A cell line increased inflammatory factors such as IL-8, increased ROS 

level, and induced DNA damage [139]. 

 

6.5.4. QDs 

QDs cause heavy damage to the body due to the release of metal ions from heavy nuclei. 

The liver tissue is more exposed to this damage as it is responsible for removing these toxins. 

Some of the damages include oxidative stress, increased ROS, the accumulation of ions in 

the liver, and increased LDH levels. The toxicity of this type of NPs is also size-dependent, 

sizes more than 100 nm cause hepatocyte damage [41]. Accordingly, for medical use, QDs 

should be coated with biocompatible materials. 

The toxic effect of quantum NPs on primary rat hepatocytes was reported to be due to the 

release of free cadmium ions, which could not be fully eliminated by ZnS coating of the OD 

core [218]. 

 

6.6. Kidney targets 

NPs used today in various industries enter the human body and create special toxicity 

dependent on their dose, size, shape and entry pathways. They induce changes in metabolic 

pathways in the body. Examples of these damages are increased ROS, inflammation, 

deformation of body organs, and cellular damage in detoxification pathways. The most 

important examples of these cells are liver and kidney cells because NPs are essentially 

removed from the body through the liver or kidneys. These NPs can damage nephron cells in 

the kidneys. 
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6.6.1. Metal NPs 

In animal models, different shapes, sizes, and doses of AuNPs were injected to address the 

adverse effects of NPs. One of the reported side effects was damage to the kidneys because 

these NPs are excreted through the kidneys [219]. There is a direct relationship between dose 

and kidney damage, because the higher the volume, the more they need to be excreted from the 

kidneys and the higher renal tissue damage [220].  The levels of creatinine, urea, total bilirubin, 

and ALP in rat serum showed the level of renal function which changed significantly [141]. 

Investigation of the toxicity of AuNPs on embryonic kidney cells (HEK293) showed that their 

toxicity was dose-dependent; at concentration of 44mg-1 for 4 h, they caused toxicity in the 

form of DNA damage and transferrin level alteration [142]. 

6.6.2. Metal oxide NPs 

In a study to evaluate the toxicity of ZnO NPs on kidneys, 100, 300 and 1000 mg/kg doses 

were injected into laboratory rats. After 14 days, acetate, lactate, creatine, phosphoculin, Ŭ-

glucose, tri-methylamine-N-oxide, and 3-dihydroxybutyrate increased and fat, citrate, 

succinate, alpha ketoglutarate, and 4-hydroxyphenyl lactic acid in urine decreased. Different 

doses of these NPs alter fat and glucose in the metabolic pathways and induce liver and 

kidney damage which is more intensive at a dose of 100 nm, because it includes kidney 

epithelial necrosis [143]. At a dose of 10 mg/kg, CuO NPs caused DNA damage in kidney 

cells and apoptosis of renal epithelial cells in in vitro model [144].  

In previous studies, the toxicity of ZnO on HEK293 cells was in the form of cellular 

morphological modifications, mitochondrial dysfunction, reduction of SOD, depletion of GSH, 

and oxidative DNA damage [114]. The toxicity of Cu NPs on HEK293 cells was reported as a 

decrease in cell viability and increased ROS level [145]. A study of the toxicity of TiO2, ZrO2, 

and Al2O3 oxide NPs at doses of 1, 10, and 100 ɛg/ml on HEK293 showed that these NPs 

caused DNA damage and genomic toxicity and their toxicity was dose-dependent [146].  
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6.6.3. Carbon-based nanostructures 

Shang et al. (2015) used MWCNTs as scaffolds in human embryonic stem cells, causing 

cellular toxicity to HEK293 cells, resulting in penetration of NPs into cells and cell membrane 

damage by increasing necrosis. MWCNTs increase cytokines expression and IL-8, which is an 

inflammatory factor, rise lipid peroxidation and decrease glutathione levels. The toxicity varies 

depending on the type of MWCNT, for example, the toxicity of MWCNT2 is greater than 

SWCNT1, and the smaller the size of the NP, the more toxic it will be as it raises the ROS level 

[147]. 

The toxicity of carbon NPs on HEK293 was in the form of decreased cell viability,  reduced 

glutathione (GSH), interleukin-8 (IL-8), and lipid peroxidation[148]. 

 

6.6.4 QDs 

As mentioned before, QDs causes substantial body damage due to the release of metal ions 

from heavy nuclei, especially the kidneys are more exposed to damage as they remove these 

toxins. Some of the damages include oxidative stress, increased ROS, changing the 

metabolic pathways of proteins which itself represents DNA damage, and increases 

apoptosis in in vitro models [149]. 

The toxicity of quantum NP on HEK293 was reported as a reduction in mitochondrial 

membrane potential, increased Bcl-2 expression, and increased apoptosis [150]. 

 

6.7. Spleen targets 

The spleen is an organ of the immune system that can purify blood, store lymphocytes for 

immunity and defend the body against infection. NPs, as described above, increase 
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inflammation and damage to the immune system, and one of their target tissues is certainly 

the spleen. 

6.7.1. Metal NPs 

NPs can enter the body orally and intravenously and thus they can be a source of serious 

damage to the gastrointestinal tract. In a study, the toxic effects of orally consumed Ag NPs of 

323 nm size were measured on the spleen. While Ag NPs in sizes less than 22 and 71 nm were 

absorbed in the intestines and stomach, 300, 30 and 1000 mg/kg of Ag NPs in a diameter of 60 

nm induced the accumulation of Ag salts in the spleen, inhibited the permeability of cell 

membrane and Na-K-ATPase activity and eliminated mitochondria [151]. 

The toxicity of Ag NPs was reported to be inhibition of NF-əB activity, down regulation of 

Bcl-2, and an increase in caspase-3 activity and surviving gene expression [221]. 

6.7.2. Metal oxide NPs 

Iron NPs also cause iron ion accumulation in the spleen and damage the organ. These NPs are 

often used to treat cancer tumors. The reticuloendothelial system (RES) is generally effective 

on the biological distribution of NPs and their accumulation in the spleen. NPs stay for a long 

time, up to 100 days, in the spleen [153]. 

6.7.3. Carbon-based nanostructures 

Most NPs damage the immune system and induce toxicity. One of the target organs is the 

spleen. SWCNTs accumulate in the spleen and, by binding to proteins, damage the membrane 

and cause cellular toxicity. The most significant toxic effect is the increase in inflammatory 

factors caused by these NPs [222]. 

6.7.4. QDs 

Tissue imaging through infrared stimulation is a problem due to the phenomena of tissue 

fluorescence. Using the light properties of QDs, one can reach deeper levels of the tissue than 

organic pigments. The imaging and sentinel lymph node surgery in pigs showed that these 
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images could be obtained through intracutaneous injection of 400 pmol fluorescent QDs in the 

red area. The marked points have better color and quality with QDs, but there is a discussion 

about the toxicity of mineral QDs containing Pb, Hg, Te, Zn, Se, and Cd. These materials can 

damage the nervous system, the digestive system, and the liver depending on the doses used 

and the way they are complexed and accumulated into tissues [154]. For this reason, the QD 

toxicity has been studied only in animals. 

One study examined the negative effects of Se and Cd-containing QDs used in medical lasers 

for treatment of mice and concluded that quantum particles accumulate in body organs, one of 

which was the spleen. In fact, the toxicity of these lasers is due to their metal particles [155]. 

Previous studies on the toxic effect of QDs injected these NPs intravenously into ratsô tail. The 

NPs were eventually accumulated in the spleen and were collected by single-nucleus 

phagocytes; long-term observation revealed pathologic damage of the spleen [156]. 

 

6.8. Stomach targets 

The intestinal epithelial cells are different from other parts of the body, because their main 

activity is transferring digested substances through themselves into the bloodstream; therefore, 

they simply let many particles, especially small particles (such as NPs), pass through and enter 

the bloodstream. Oral targeted drug delivery, thus, can be very critical due to the absorption of 

NPs in the intestines and their entry into the circulation. The acidity of the stomach also causes 

the death of germs and destruction of some particles and drugs. Therefore, it should be noted 

that gastric acid does not destroy the drug, but drugs can sometimes be toxic and destructive to 

the stomach.  

6.8.1. Metal NPs 

AgNPs, when used for drug delivery, should pass through the intestines and stomach, causing 

damage to the stomach. One study examined the effect of coated Ag NPs with a diameter of 
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60 nm given to rats for 28 days. The toxic effect of these NPs on the stomach of the rats was 

dose-dependent; 12mg/kg had the lowest toxic effect which increased with higher doses and 

led to increased ROS level and inflammation [157]. 

One study examined the toxic effects of Au NPs on gastrointestinal cancer cells as Au NPs 

have thermal properties which can kill tumor cells [158]. 

The exposure of CdSe to colon cancer cells at 105 Ĭ 0.84 for 24 h reduced cell viability, which 

was in a dose- and time-dependent manner [159]. 

6.8.2. Metal oxide NPs 

Metal oxide NPs enter human body from food sources through the pathway of the stomach. 

TiO2 NP used in agricultural toxins enters food products and can increase gastric inflammation 

and the breakdown of macrophages [160]. ZnO NPs of 20 nm in concentrations of 5, 50, 300, 

1000, and 2000 mg/kg when administered orally to rats increased the serum alanine 

aminotransferase. Higher doses increased toxicity in tissues such as stomach; the most 

important damage was inflammation and increased ROS level [161]. 

6.8.3. CNT 

CNTs have multiple effects on mammalian cellular systems as they are biologically resistant 

and cause inflammation and increased ROS in mice. The toxicity of this type of NP depends 

on the physical state of the tubes, whether they are soluble or aggregated, the presence of 

unformed impurities in CNTs, and the refining type for the preparation of CNTs. For example, 

soluble CNTs are less toxic than aggregated CNTs [162]. 

Although CNTs are widely used in water processing plants, tissue engineering, and 

rehabilitation medicine, they have harmful effects on health and the environment. For example, 

abandoning CNTs in the environment can have harmful effects on natural ecosystems. In 

addition, CNTs may have adverse effects on the organs of the body due to interference or DNA 

damage [165]. Existing research has shown that CNTs are able to enter the body through the 
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skin, the respiratory tract, or the digestive system, and accumulate in the organs. Different entry 

routes to the body have been reported for CNTs with a greater focus on the respiratory tract. 

Few studies point to the digestive tract through which CNTs in the contaminated drinking water 

enter the body. In addition to being the entry route of macromolecules needed for the body, the 

entire gastrointestinal surface is a complicated obstacle [164]. Because of the impairment of 

the immune system (such as macrophages, neutrophils, and dendritic cells), these substances 

go elsewhere through the gastrointestinal tract. CNTs used in cellular scaffolds to differentiate 

the mesothelioma cells of the digestive system were investigated. In the long term, they 

induced apoptosis and increased expression of inflammatory factors due to the release of 

carbon in the environment and its penetration into cells [163]. 

6.8.4. QD 

In vitro studies confirm the toxicity of QDs; the growth process of living cells and their viability 

are affected in the presence of QDs. The toxicity of these compounds depends on a variety of 

factors, including the size of the NP, surface coating material, the amount of QDs, and the 

surface chemistry. Different mechanisms have been reported as to how QDs affect living cells; 

one of them entails the release of Cd in Cd Telluride (CdTe) or Cd Selenide (CdSe). Another 

mechanism is the process of producing oxygen free radicals. In addition, the interaction of QDs 

with intracellular components is yet another possible mechanism for QD toxicity [223]. The 

core and the shell are typically composed of type IIïVI, IVïVI, and IIIïV semiconductors, 

with configurations such as CdS/ZnS, CdSe/ZnS, CdSe/CdS, and InAs/CdSe, the typical 

notation being: core/shell. The III-V QDs have higher stability and less toxicity than II-VI QDs, 

because the bond between the components in the III-V group is of the covalent type, while it 

is ionic in the II-VI group. Despite the lower toxicity of the III-V group, the synthesis of QDs 

in this category is more difficult and time-consuming and their quantum efficiency is also low 

[224]. Coated QDs enter the body, open-up in the stomach and cause iodine cadmium 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

сн 

congestion, leading to increased ROS, apoptosis, loss of gastric juice, and stomach structure 

damage [166].  

 

 

6.9. Pancreas targets 

The enzymes necessary for food digestion are inactive and stored in microscopic bags inside 

the pancreas. They are injected into the duodenum by means of neuromuscular and chemical 

stimuli after ingestion of foodstuff. Different toxins are agents that cause acute inflammation 

of the pancreas due to their high toxicity. In this case, enzymes act inside the pancreas instead 

of duodenum. NPs are examples of these toxins. 

6.9.1. Metal NPs 

Stensberg et al. (2011) investigated the toxic effect of AgNPs on the pancreas. These NPs 

entered the organ in the form of endocytosis and increased the level of ROS. In this study, the 

dosage, the form, and duration of administration were important factors which had an effect on 

the destruction of this organ. The effect of AgNPs on the pancreas cell-line was investigated;. 

it included increased apoptosis factors, indicating that this NPs could be used to treat cancer 

[167].   

The toxicity of cobalt NPs on human pancreatic cancer cells was observed to be accumulation 

of NPs in the cell and apoptosis, which was dose-dependent [170]. 

6.9.2. Metal oxide NPs 

The toxic effects of Ag oxide NPs were evaluated using different doses (500, 1000, 2000 

mg/kg) for 14 days. The effects included increased clinical symptoms involving weight loss, 

appetite loss, HB, HCT, MCV, MCH, MCHC, and LYM reduction; and increased WBCs, 

NEUs, and ALP which increased with higher doses. Sedimentation in the spleen was observed 

at all doses, but higher doses increased sedimentation in both males and females [225]. Another 
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study examined the toxicity of (ZnO (SM 20(+)) NPs of 20 nm in rats for 90 days at doses of 

125, 250, and 500 mg/kg. These NPs caused anemia and changes in blood parameters; lower 

doses had lower toxicity[171]. 

The toxicity of TiO2 NPs that were co-cultured for 42 days was investigated on pancreatic 

cancer cells [172]. 

6. 9.3. CNT 

In one study, PEGylated CNTs were used for pancreatic cancer cell scaffolds. They were 

effective at 5, 10, and 50 ɛg/ml doses for induction of apoptosis and death of cancer cells. This 

was induced by the effect on mitochondrial membrane and increased ROS which reduced the 

viability of cancer cells. These NPs, thus, can be used to reduce the size of tumors [173]. 

6.9.4. QD 

CdTe-coated QDs are used to induce toxicity in pancreatic carcinoma cells that are stimulated 

by ultraviolet light and, by releasing quantum particles, produce ROS and reduce cancer cells 

viability. Therefore, QDs can be used for radiation therapy [174]. 

6.10. Ear targets 

Recently, NPs, especially AgNPs, are used to increase the antibacterial properties of antiseptics 

and antibiotics. Today, NPs are used in antibiotics to treat middle ear infection. Any damage 

to the middle ear is very dangerous as it is a good pathway to brain nerves; the toxicity of NPs 

in the ear is thus being studied. 

6.10.1. Metal NPs 

In in vitro studies, Ag NPs were used for MRI imaging. Their toxic effect on the structure of 

the ear was investigated in rats; they reduced hearing frequency in rats, were effective on the 

mitochondrial membrane and increased ROS level [175]. 
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The toxicity of Ag NPs was evaluated on BALB/c 3T3 cell line using 20 and 40 ɛg/ml doses. 

After 5 h, NP penetration into cells was observed which caused mitochondrial dysfunction; the 

toxicity was dose- and time-dependent [175]. 

 

6.10.2. Oxide NPs 

One of the commonly used NPs for drug delivery into the middle ear is SPION whose toxic 

effects on the ear and nerve were examined. Three months after its passage from the BBB, it 

penetrated the CNS parenchyma, but no pathological changes were observed in the brain. 

However, a small amount sedimented in the middle ear which was detected by TEM 

microscope and showed increased mitochondrial membrane degradation [176]. 

6.10.3. CNT 

Toxic effects of CNT on ear cells (BALB/c 3T3 cell line) were investigated and the only 

reported toxicity was mitochondrial membrane degradation and ROS production [177]. Most 

studies considered it to be safe although there is still controversy over the toxicity of CNTs. 

6.10.4. QD 

QD is extensively used in MRI and one of its pathways is through the middle ear. Studies 

have reported its toxicity on the face, including eyes and ear defects, body wall defects, 

neural tube defects, organ disorders, and heart, lung, and kidney abnormalities. Cd 

penetrates into the ear canal and can lead to the middle ear defects and damage to the 

auditory nerve [177].  

 

6.11. Eye targets 

Today, one of the methods for transmitting nano drugs is through the eyes. Such drugs are 

used for treatment of cornea disorders often in the form of eye drops. Due to their unique 
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properties, NPs can enter the veins and nerves of the eye, causing toxicity in the eye and 

disorders in the cornea.  

6.11.1. Metal NPs 

AuNPs have been used for drug delivery to the eyes and hence the toxicity of these NPs to the 

eyes was necessary to be investigated. As these NPs are coated with dimethylammonium 

ethanethiol, the toxicity of TMAT (N,N,N-trimethylammoniumethanethiol)-Au NPs was 

studied. Doses of 0.08 to 50 mg/l were injected to rats and the effects on neonates were 

investigated, which included negative effects on the pigmentation of the eye. In the long term, 

it caused cell apoptosis and abnormal expression of the factors that are effective in the evolution 

of eye pigments (pax6a, pax6b, otx2, rx1) and pigmentation (sox10). Hypo activity and axonal 

growth inhibition were observed in infants whose mothers were exposed to TMAT-Au NPs 

during pregnancy leading to the conclusion that this type of NPs causes damage to mammals 

[178]. 

One study reported the toxicity of silica NPs on human corneal cells to be size-dependent; NPs 

of 50, 100, and 150 nm induced ROS generation 4 h after co-culture [178]. 

 

6.11.2. Oxide NPs 

One of the organs that is severely exposed to damage during nano-MRI is the eye; it damages 

blood vessels of the eye and causes apoptosis. This type of NPs can also be used to eliminate 

eye tumors [178]. 

6.11.3. CNT 

One study examined the toxicity of SWCNTs and MWCNTs in rabbit eyes; MWCNTs induced 

more eye irritation than SWCNTs. The only reported damage was burning eyes and corneal 

tissue damage [180]. 

6.11.4. QD 
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The toxicity of QD to the eye has been examined recently in rats. After 6 weeks, it led to 

degeneration of eye tissue, reduced cell viability and apoptosis [181]. 

 

 

 

7. Conclusion 

Nanoparticles have many biomedical applications due to their unique characteristics such as 

size, shape, chemistry and charge. However, the signaling pathways through which NPs can 

produce toxic effects need to be understood better. Recent studies have shown that 

inflammation, necrosis, ROS and apoptosis are key factors that mediate the mechanism of 

toxicity of NPs. These results may create a barrier to the use of NPs in diagnosis and in the 

treatment of diseases for which they are ideally suited. It is important to identify the dose, 

shape, and the properties of NPs that are responsible for their toxicity in order to reduce their 

harmful impact by appropriately modifying the formulation or to use a nanoparticle with lower 

toxicity. The dose of NPs is an important factor in their toxicological profile, along with their 

accumulation, distribution, metabolism and disposal. In line with this, intravenously injected 

NPs have a higher toxicity than those administered to the skin. According to the results of 

various studies, there should be protocols that show which doses and what structures of NPs 

are more toxic. In general, the problems in the evaluation of NP toxicity are due to the disparity 

between different toxicological studies performed on the NPs of diverse origins and make-up. 

Accordingly, the study of NP toxicity in various applications, especially biological applications 

such as drug delivery, bio-security and NP toxicity, is very crucial. Consequently, there is a 

need for the development of accepted and specific protocols to identify the actual particle with 

its surface surroundings and the composition of NPs that renders them toxic. It is hoped that 
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our increased knowledge of NPs lead to their safer design with reduced toxicity so that they 

can be used for treatment of assorted diseases and drug delivery. 
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 List of abbreviations 

Albumin Derivatized (AD)ééééééééééé   éééééé.. AD 

BloodïBrain-Barrier (BBB)ééééééééééééééééé... BBB 

Brain Microvascular Endothelial Cells (BMECs)éééé...ééé... BMECs 

Central Nervous System (CNS)ééééééééééééé...éé... CNS 

Cerebrospinal Fluid (CSF)éééééééééééééé...ééé... CSF 

Dextran Derivatized (DD)éééééééééé.ééééé...éé... DD 

Silver Nanoparticle éééééééééééééééé.éééé. Ag NP 

Dopamine (DA)éééééééééééééééééééééé... DA 

Gold Nanoparticlesééééééééé...éééééééééé... Au NP 

Magnetic Resonance Imagingééééé................ééééééé... MRI 

Carbon nano tubes ééééééééé.ééééééééééé. CNTs 

Multi-Walled Carbon Nanotubeséééé...éééééééé... MWCNTs 

Nanoparticleséééééééééééééééééé...éééé... NPs 

Quantum Dotséééééééééééééééééé...ééé... QDs 

Single-Walled Carbon Nanotubeséééé.éééééééé... SWCNTs 

Superparamagnetic Iron Oxide Nanoparticleséééééééé. SPIONs 

Ultra-Small Superparamagnetic Iron Oxide Nanoparticleséé... USPIONs 

 

 

 

 

 

 

 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

сф 

References 

мΦ /ƘŜƴƎΣ wǳΣ CŀƴƎ CŜƴƎΣ CŜƴƎƘǳŀ aŜƴƎΣ /Ƙŀƻ 5ŜƴƎΣ Wŀƴ CŜƛƧŜƴΣ ŀƴŘ ½Ƙƛȅǳŀƴ ½ƘƻƴƎΦ 
ϦDƭǳǘŀǘƘƛƻƴŜπwŜǎǇƻƴǎƛǾŜ bŀƴƻπ±ŜƘƛŎƭŜǎ ŀǎ ŀ tǊƻƳƛǎƛƴƎ tƭŀǘŦƻǊƳ ŦƻǊ ¢ŀǊƎŜǘŜŘ LƴǘǊŀŎŜƭƭǳƭŀǊ 
5ǊǳƎ ŀƴŘ DŜƴŜ 5ŜƭƛǾŜǊȅΦϦ WƻǳǊƴŀƭ ƻŦ ŎƻƴǘǊƻƭƭŜŘ ǊŜƭŜŀǎŜ мрнΣ ƴƻΦ м όнлммύΥ нπмнΦ 

нΦ {ŀƧƛŘΣ aǳƘŀƳƳŀŘΣ aǳƘŀƳƳŀŘ LƭȅŀǎΣ /ƘŀƴōŀǎƘŀ .ŀǎƘŜŜǊΣ aŀŘƛƘŀ ¢ŀǊƛǉΣ aǳƘŀƳƳŀŘ 5ŀǳŘΣ 
bŀŘŜŜƳ .ŀƛƎΣ ŀƴŘ CŀǊǊǳƪƘ {ƘŜƘȊŀŘΦ ϦLƳǇŀŎǘ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ IǳƳŀƴ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘΥ 
wŜǾƛŜǿ ƻŦ ¢ƻȄƛŎƛǘȅ CŀŎǘƻǊǎΣ 9ȄǇƻǎǳǊŜǎΣ /ƻƴǘǊƻƭ {ǘǊŀǘŜƎƛŜǎΣ ŀƴŘ CǳǘǳǊŜ tǊƻǎǇŜŎǘǎΦϦ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ {ŎƛŜƴŎŜ ŀƴŘ tƻƭƭǳǘƛƻƴ wŜǎŜŀǊŎƘ ннΣ ƴƻΦ с όнлмрύΥ пмннπпоΦ 

оΦ 5ǿƛǾŜŘƛΣ !ƳŀǊŜƴŘǊŀ 5ƘŀǊΣ {ƘŀǎƘƛ tǊŀōƘŀ 5ǳōŜȅΣ aƛƪŀ {ƛƭƭŀƴǇŅŅΣ ¸ƻǳƴƎπbŀƳ YǿƻƴΣ /ƘŀƴƎƘŀ 
[ŜŜΣ ŀƴŘ wŀƧŜƴŘŜǊ { ±ŀǊƳŀΦ ϦCŀǘŜ ƻŦ 9ƴƎƛƴŜŜǊŜŘ bŀƴƻǇŀǊǘƛŎƭŜǎΥ LƳǇƭƛŎŀǘƛƻƴǎ ƛƴ ǘƘŜ 
9ƴǾƛǊƻƴƳŜƴǘΦϦ /ƻƻǊŘƛƴŀǘƛƻƴ /ƘŜƳƛǎǘǊȅ wŜǾƛŜǿǎ нут όнлмрύΥ спπтуΦ 

пΦ IƻǊƴƻǎ /ŀǊƴŜƛǊƻΣ aŀǊƛŀ CŜǊƴŀƴŘŀΣ ŀƴŘ CŜǊƴŀƴŘƻ .ŀǊōƻǎŀ WǊΦ ϦDƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎΥ ! /ǊƛǘƛŎŀƭ 
wŜǾƛŜǿ ƻŦ ¢ƘŜǊŀǇŜǳǘƛŎ !ǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ !ǎǇŜŎǘǎΦϦ WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ IŜŀƭǘƘΣ tŀǊǘ . мфΣ ƴƻΦ оπп όнлмсύΥ мнфπпуΦ 

рΦ IŀǊǘƳŀƴƴΣ bŀƴƴŀ .Σ YŜƭŘ !ƭǎǘǊǳǇ WŜƴǎŜƴΣ !ƴŘŜǊǎ .ŀǳƴΣ YƛǊǎǘŜƴ wŀǎƳǳǎǎŜƴΣ IǳōŜǊǘ wŀǳǎŎƘŜǊΣ 
wŀǘƴŀ ¢ŀƴǘǊŀΣ 5Ŝƴƛǎŀ /ǳǇƛΣ 5ƻǳƎƭŀǎ DƛƭƭƛƭŀƴŘΣ CǊŀƴŎŜǎŎŀ tƛŀƴŜƭƭŀΣ ŀƴŘ Wǳŀƴ a wƛŜƎƻ {ƛƴǘŜǎΦ 
Ϧ¢ŜŎƘƴƛǉǳŜǎ ŀƴŘ tǊƻǘƻŎƻƭǎ ŦƻǊ 5ƛǎǇŜǊǎƛƴƎ bŀƴƻǇŀǊǘƛŎƭŜ tƻǿŘŜǊǎ ƛƴ !ǉǳŜƻǳǎ aŜŘƛŀτLǎ ¢ƘŜǊŜ 
ŀ wŀǘƛƻƴŀƭŜ ŦƻǊ IŀǊƳƻƴƛȊŀǘƛƻƴΚϦ WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ IŜŀƭǘƘΣ tŀǊǘ . муΣ 
ƴƻΦ с όнлмрύΥ нффπонсΦ 

сΦ aŀǊƪƻǾŀΣ ½ŘŜƴƪŀΣ tŜǘǊ bƻǾŀƪΣ WƻǎŜŦ YŀǎƭƛƪΣ tŀǾƭŀ tƭŀŎƘǘƻǾŀΣ aŀǊƪŜǘŀ .ǊŀȊŘƻǾŀΣ 5ŀƴƛŜƭ WŀƴŎǳƭŀΣ 
YŀǊƻƭƛƴŀ aŀŎƘŀƭƻǾŀ {ƛǎƪƻǾŀΣ [ƛōƻǊ aŀŎƘŀƭŀΣ .ƭŀƘƻǎ aŀǊǎŀƭŜƪΣ ŀƴŘ wŀŘŜƪ ½ōƻǊƛƭΦ ϦLǊƻƴ όLƛΣ Lƛƛύς
tƻƭȅǇƘŜƴƻƭ /ƻƳǇƭŜȄ bŀƴƻǇŀǊǘƛŎƭŜǎ 5ŜǊƛǾŜŘ ŦǊƻƳ DǊŜŜƴ ¢Ŝŀ ǿƛǘƘ wŜƳŀǊƪŀōƭŜ 9ŎƻǘƻȄƛŎƻƭƻƎƛŎŀƭ 
LƳǇŀŎǘΦϦ !/{ {ǳǎǘŀƛƴŀōƭŜ /ƘŜƳƛǎǘǊȅ ϧ 9ƴƎƛƴŜŜǊƛƴƎ нΣ ƴƻΦ т όнлмпύΥ мстпπулΦ 

тΦ aƻǳƭǘƻƴΣ aƛŎƘŀŜƭ /Σ [ŀǳǊŀ Y .ǊŀȅŘƛŎƘπ{ǘƻƭƭŜΣ aŀƭƭƛƪŀǊƧǳƴŀ b bŀŘŀƎƻǳŘŀΣ {ŀƳŀƴǘƘŀ 
YǳƴȊŜƭƳŀƴΣ {ŀōŜǊ a IǳǎǎŀƛƴΣ ŀƴŘ wŀƧŜƴŘŜǊ { ±ŀǊƳŀΦ Ϧ{ȅƴǘƘŜǎƛǎΣ /ƘŀǊŀŎǘŜǊƛȊŀǘƛƻƴ ŀƴŘ 
.ƛƻŎƻƳǇŀǘƛōƛƭƛǘȅ ƻŦ άDǊŜŜƴέ {ȅƴǘƘŜǎƛȊŜŘ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ¦ǎƛƴƎ ¢Ŝŀ tƻƭȅǇƘŜƴƻƭǎΦϦ 
bŀƴƻǎŎŀƭŜ нΣ ƴƻΦ р όнлмлύΥ тсоπтлΦ 

уΦ ²ŀǊƘŜƛǘΣ 5ŀǾƛŘ .Σ .ǊŜǘǘ w [ŀǳǊŜƴŎŜΣ YŜƴƴŜǘƘ [ wŜŜŘΣ 5ŀǾƛŘ I wƻŀŎƘΣ Dƛƭƭƛŀƴ !a wŜȅƴƻƭŘǎΣ ŀƴŘ 
¢ƻƳ w ²ŜōōΦ Ϧ/ƻƳǇŀǊŀǘƛǾŜ tǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ !ǎǎŜǎǎƳŜƴǘ ƻŦ {ƛƴƎƭŜπ²ŀƭƭ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ 
ƛƴ wŀǘǎΦϦ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ {ŎƛŜƴŎŜǎ ттΣ ƴƻΦ м όнллпύΥ ммтπнрΦ 

фΦ {ƳƛƧǎΣ ¢ƘǊŜŜǎ DΣ ŀƴŘ {ǘŀƴƛǎƭŀǾ tŀǾŜƭΦ Ϧ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ ŀƴŘ ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ 
{ǳƴǎŎǊŜŜƴǎΥ CƻŎǳǎ ƻƴ ¢ƘŜƛǊ {ŀŦŜǘȅ ŀƴŘ 9ŦŦŜŎǘƛǾŜƴŜǎǎΦϦ bŀƴƻǘŜŎƘƴƻƭƻƎȅΣ ǎŎƛŜƴŎŜ ŀƴŘ 
ŀǇǇƭƛŎŀǘƛƻƴǎ п όнлммύΥ фрΦ 

млΦ bŀŘŀƎƻǳŘŀΣ aŀƭƭƛƪŀǊƧǳƴŀ bΣ !ƭƛŎƛŀ . /ŀǎǘƭŜΣ wƛŎƘŀǊŘ / aǳǊŘƻŎƪΣ {ŀōŜǊ a IǳǎǎŀƛƴΣ ŀƴŘ 
wŀƧŜƴŘŜǊ { ±ŀǊƳŀΦ ϦLƴ ±ƛǘǊƻ .ƛƻŎƻƳǇŀǘƛōƛƭƛǘȅ ƻŦ bŀƴƻǎŎŀƭŜ ½ŜǊƻǾŀƭŜƴǘ LǊƻƴ tŀǊǘƛŎƭŜǎ όbȊǾƛύ 
{ȅƴǘƘŜǎƛȊŜŘ ¦ǎƛƴƎ ¢Ŝŀ tƻƭȅǇƘŜƴƻƭǎΦϦ DǊŜŜƴ /ƘŜƳƛǎǘǊȅ мнΣ ƴƻΦ м όнлмлύΥ ммпπннΦ 

ммΦ .ŀǊǳǿŀǘƛΣ .ŀōƛǘŀΣ {ǘŜǾŜƴ h {ƛƳƳƻƴǎΣ wŀƧŜƴŘŀǊ { ±ŀǊƳŀΣ ŀƴŘ .Ŝƭƭƛƴŀ ±ŜǊƻƴŜǎƛΦ ϦάDǊŜŜƴέ 
{ȅƴǘƘŜǎƛȊŜŘ ŀƴŘ /ƻŀǘŜŘ bŀƴƻǎƛƭǾŜǊ !ƭǘŜǊǎ ǘƘŜ aŜƳōǊŀƴŜ tŜǊƳŜŀōƛƭƛǘȅ ƻŦ .ŀǊǊƛŜǊ όLƴǘŜǎǘƛƴŀƭΣ 
.Ǌŀƛƴ 9ƴŘƻǘƘŜƭƛŀƭύ /Ŝƭƭǎ ŀƴŘ {ǘƛƳǳƭŀǘŜǎ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ tŀǘƘǿŀȅǎ ƛƴ bŜǳǊƻƴǎΦϦ !/{ 
{ǳǎǘŀƛƴŀōƭŜ /ƘŜƳƛǎǘǊȅ ϧ 9ƴƎƛƴŜŜǊƛƴƎ мΣ ƴƻΦ т όнлмоύΥ троπрфΦ 

мнΦ IǳŀƴƎΣ /ƘŀƻΣ Yƻƻƴ DŜŜ bŜƻƘΣ [ƛŀƴƎ ²ŀƴƎΣ 9ƴπ¢ŀƴƎ YŀƴƎΣ ŀƴŘ .ƻǊȅǎ {ƘǳǘŜǊΦ Ϧ{ǳǊŦŀŎŜ 
CǳƴŎǘƛƻƴŀƭƛȊŀǘƛƻƴ ƻŦ {ǳǇŜǊǇŀǊŀƳŀƎƴŜǘƛŎ bŀƴƻǇŀǊǘƛŎƭŜǎ ŦƻǊ ǘƘŜ 5ŜǾŜƭƻǇƳŜƴǘ ƻŦ IƛƎƘƭȅ 9ŦŦƛŎƛŜƴǘ 
aŀƎƴŜǘƛŎ wŜǎƻƴŀƴŎŜ tǊƻōŜ ŦƻǊ aŀŎǊƻǇƘŀƎŜǎΦϦ /ƻƴǘǊŀǎǘ ƳŜŘƛŀ ϧ ƳƻƭŜŎǳƭŀǊ ƛƳŀƎƛƴƎ сΣ ƴƻΦ п 
όнлммύΥ нфуπолтΦ 

моΦ tŀƴΣ WƛŜΣ 5ƻƴƎ ²ŀƴΣ ŀƴŘ WƛƴƭƻƴƎ DƻƴƎΦ ϦtŜƎȅƭŀǘŜŘ [ƛǇƻǎƻƳŜ /ƻŀǘŜŘ vŘǎκaŜǎƻǇƻǊƻǳǎ {ƛƭƛŎŀ 
/ƻǊŜπ{ƘŜƭƭ bŀƴƻǇŀǊǘƛŎƭŜǎ ŦƻǊ aƻƭŜŎǳƭŀǊ LƳŀƎƛƴƎΦϦ /ƘŜƳƛŎŀƭ /ƻƳƳǳƴƛŎŀǘƛƻƴǎ птΣ ƴƻΦ мн όнлммύΥ 
оппнπппΦ 

мпΦ ¢ƘŀƴƘΣ bƎǳȅŜƴ ¢YΦ aŀƎƴŜǘƛŎ bŀƴƻǇŀǊǘƛŎƭŜǎΥ CǊƻƳ CŀōǊƛŎŀǘƛƻƴ ǘƻ /ƭƛƴƛŎŀƭ !ǇǇƭƛŎŀǘƛƻƴǎΥ /w/ 
ǇǊŜǎǎΣ нлмнΦ 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

тл 

мрΦ IǳǎǎŀƛƴΣ {aΣ Y[ IŜǎǎΣ Wa DŜŀǊƘŀǊǘΣ Y¢ DŜƛǎǎΣ ŀƴŘ WW {ŎƘƭŀƎŜǊΦ ϦLƴ ±ƛǘǊƻ ¢ƻȄƛŎƛǘȅ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎ 
ƛƴ .Ǌƭ оŀ wŀǘ [ƛǾŜǊ /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ǾƛǘǊƻ мфΣ ƴƻΦ т όнллрύΥ фтрπуоΦ 

мсΦ YŀƴƎΣ {ǳ WƛƴΣ .ȅŜƻƴƎ aƻ YƛƳΣ ¸ƻǳƴƎ Wƻƻƴ [ŜŜΣ ŀƴŘ Iŀƛ ²ƻƴ /ƘǳƴƎΦ Ϧ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ¢ǊƛƎƎŜǊ tроπaŜŘƛŀǘŜŘ 5ŀƳŀƎŜ wŜǎǇƻƴǎŜ ƛƴ tŜǊƛǇƘŜǊŀƭ .ƭƻƻŘ [ȅƳǇƘƻŎȅǘŜǎΦϦ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ ŀƴŘ ƳƻƭŜŎǳƭŀǊ ƳǳǘŀƎŜƴŜǎƛǎ пфΣ ƴƻΦ р όнллуύΥ оффπплрΦ 

мтΦ ·ƛŀΣ ¢ƛŀƴΣ aƛŎƘŀŜƭ YƻǾƻŎƘƛŎƘΣ WƻƴŀǘƘŀƴ .ǊŀƴǘΣ aŀǘǘ IƻǘȊŜΣ Wƻŀƴ {ŜƳǇŦΣ ¢ŜǊǊȅ hōŜǊƭŜȅΣ 
/ƻƴǎǘŀƴǘƛƴƻǎ {ƛƻǳǘŀǎΣ WƻŀƴƴŜ L ¸ŜƘΣ aŀǊƪ w ²ƛŜǎƴŜǊΣ ŀƴŘ !ƴŘǊŜ 9 bŜƭΦ Ϧ/ƻƳǇŀǊƛǎƻƴ ƻŦ ǘƘŜ 
!ōƛƭƛǘƛŜǎ ƻŦ !ƳōƛŜƴǘ ŀƴŘ aŀƴǳŦŀŎǘǳǊŜŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ǘƻ LƴŘǳŎŜ /ŜƭƭǳƭŀǊ ¢ƻȄƛŎƛǘȅ !ŎŎƻǊŘƛƴƎ ǘƻ 
ŀƴ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ tŀǊŀŘƛƎƳΦϦ bŀƴƻ ƭŜǘǘŜǊǎ сΣ ƴƻΦ у όнллсύΥ мтфпπултΦ 

муΦ aǳƭƭŜǊΣ WǳƭƛŜΣ CǊŀƴœƻƛǎ IǳŀǳȄΣ bƛŎƻƭŀǎ aƻǊŜŀǳΣ tƛŜǊǊŜ aƛǎǎƻƴΣ WŜŀƴπCǊŀƴœƻƛǎ IŜƛƭƛŜǊΣ aƻƴƛǉǳŜ 
5ŜƭƻǎΣ aƻƘŀƳƳŜŘ !ǊǊŀǎΣ !ƴǘƻƴƛƻ CƻƴǎŜŎŀΣ Wŀƴƻǎ . bŀƎȅΣ ŀƴŘ 5ƻƳƛƴƛǉǳŜ [ƛǎƻƴΦ ϦwŜǎǇƛǊŀǘƻǊȅ 
¢ƻȄƛŎƛǘȅ ƻŦ aǳƭǘƛπ²ŀƭƭ /ŀǊōƻƴ bŀƴƻǘǳōŜǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ ŀǇǇƭƛŜŘ ǇƘŀǊƳŀŎƻƭƻƎȅ нлтΣ ƴƻΦ о 
όнллрύΥ ннмπомΦ 

мфΦ aǳǘƭǳΣ DǀƪƘŀƴ aΣ Dw {Ŏƻǘǘ .ǳŘƛƴƎŜǊΣ !ƭŜȄŀƴŘŜǊ ! DǊŜŜƴΣ 5ŀƴƛŜƭŀ ¦ǊƛŎƘΣ {ŀǳƭ {ƻōŜǊŀƴŜǎΣ 
{ŜǊƎƛƻ 9 /ƘƛŀǊŜƭƭŀΣ DŜƻǊƎŜ C !ƭƘŜƛŘΣ 5ƻƴŀƭŘ w aŎ/ǊƛƳƳƻƴΣ LƎŀƭ {ȊƭŜƛŦŜǊΣ ŀƴŘ aŀǊƪ / IŜǊǎŀƳΦ 
Ϧ.ƛƻŎƻƳǇŀǘƛōƭŜ bŀƴƻǎŎŀƭŜ 5ƛǎǇŜǊǎƛƻƴ ƻŦ {ƛƴƎƭŜπ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ aƛƴƛƳƛȊŜǎ ƛƴ ±ƛǾƻ 
tǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅΦϦ bŀƴƻ ƭŜǘǘŜǊǎ млΣ ƴƻΦ р όнлмлύΥ мсспπтлΦ 

нлΦ CŀǊŘΣ WŀǾŀŘ YƘŀƭƛƭƛΣ {ŀƳƛǊŀ WŀŦŀǊƛΣ ŀƴŘ aƻƘŀƳƳŀŘ !ƭƛ 9ƎƘōŀƭΦ Ϧ! wŜǾƛŜǿ ƻŦ aƻƭŜŎǳƭŀǊ 
aŜŎƘŀƴƛǎƳǎ LƴǾƻƭǾŜŘ ƛƴ ¢ƻȄƛŎƛǘȅ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ !ŘǾŀƴŎŜŘ ǇƘŀǊƳŀŎŜǳǘƛŎŀƭ ōǳƭƭŜǘƛƴ рΣ ƴƻΦ п 
όнлмрύΥ пптΦ 

нмΦ DǳŀƭǘƛŜǊƻǘǘƛΣ wƻōŜǊǘŀΣ [ŀǳǊŀ DǳŀǊƴŀŎŎƛŀΣ aŀǘǘŜƻ .ŜǊŜǘǘŀΣ {ǘŜŦŀƴƛŀ 9 bŀǾƻƴŜΣ wƻƭŀƴŘƻ 
/ŀƳǇŀƴŜƭƭŀΣ [ŀǳǊŀ wƛōƻƴƛΣ tŀƻƭƻ wŀƳǇƛƴƛΣ ŀƴŘ DƛƻǾŀƴƴƛ aŀǊŦƛŀΦ ϦaƻŘǳƭŀǘƛƻƴ ƻŦ 
bŜǳǊƻƛƴŦƭŀƳƳŀǘƛƻƴ ƛƴ ǘƘŜ /ŜƴǘǊŀƭ bŜǊǾƻǳǎ {ȅǎǘŜƳΥ wƻƭŜ ƻŦ /ƘŜƳƻƪƛƴŜǎ ŀƴŘ {ǇƘƛƴƎƻƭƛǇƛŘǎΦϦ 
!ŘǾŀƴŎŜǎ ƛƴ ǘƘŜǊŀǇȅ опΣ ƴƻΦ н όнлмтύΥ офсπпнлΦ 

ннΦ .ǳȊŜŀΣ /ǊƛǎǘƛƴŀΣ LǾŀƴ L tŀŎƘŜŎƻΣ ŀƴŘ YŜǾƛƴ wƻōōƛŜΦ ϦbŀƴƻƳŀǘŜǊƛŀƭǎ ŀƴŘ bŀƴƻǇŀǊǘƛŎƭŜǎΥ {ƻǳǊŎŜǎ 
ŀƴŘ ¢ƻȄƛŎƛǘȅΦϦ .ƛƻƛƴǘŜǊǇƘŀǎŜǎ нΣ ƴƻΦ п όнллтύΥ awмтπawтмΦ 

ноΦ {ƘŀƘΣ {ȅŜŘ bƛŀȊ !ƭƛΣ ½ŀƘƛǊ {ƘŀƘΣ aǳȊŀƳƳŀƭ IǳǎǎŀƛƴΣ ŀƴŘ aǳȊŀŦŦŀǊ YƘŀƴΦ ϦIŀȊŀǊŘƻǳǎ 9ŦŦŜŎǘǎ 
ƻŦ ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ 9ŎƻǎȅǎǘŜƳΦϦ .ƛƻƛƴƻǊƎŀƴƛŎ ŎƘŜƳƛǎǘǊȅ ŀƴŘ ŀǇǇƭƛŎŀǘƛƻƴǎ 
нлмт όнлмтύΦ 

нпΦ ½ƘŀƴƎΣ ²ŜƛŎƘŜƴƎΣ .ŀƴƎŘƛƴƎ ·ƛŀƻΣ ŀƴŘ ¢ŀƻ CŀƴƎΦ Ϧ/ƘŜƳƛŎŀƭ ¢ǊŀƴǎŦƻǊƳŀǘƛƻƴ ƻŦ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ !ǉǳŀǘƛŎ 9ƴǾƛǊƻƴƳŜƴǘǎΥ aŜŎƘŀƴƛǎƳΣ aƻǊǇƘƻƭƻƎȅ ŀƴŘ ¢ƻȄƛŎƛǘȅΦϦ /ƘŜƳƻǎǇƘŜǊŜ 
мфм όнлмуύΥ онпπопΦ 

нрΦ IŀƳƛƭǘƻƴΣ wŀȅƳƻƴŘ CΣ bƛŀƴǉƛŀƴƎ ²ǳΣ 5ŀƭŜ tƻǊǘŜǊΣ aŀǊȅ .ǳŦƻǊŘΣ aƛŎƘŀŜƭ ²ƻƭŦŀǊǘƘΣ ŀƴŘ !ƴŘǊƛƧ 
IƻƭƛŀƴΦ ϦtŀǊǘƛŎƭŜ [ŜƴƎǘƘπ5ŜǇŜƴŘŜƴǘ ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ bŀƴƻƳŀǘŜǊƛŀƭǎ ¢ƻȄƛŎƛǘȅ ŀƴŘ .ƛƻŀŎǘƛǾƛǘȅΦϦ 
tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ сΣ ƴƻΦ м όнллфύΥ орΦ 

нсΦ DǳǇǘŀΣ wŀƪŜǎƘΣ ŀƴŘ .ŜŜƴŀ wŀƛΦ Ϧ9ŦŦŜŎǘ ƻŦ {ƛȊŜ ŀƴŘ {ǳǊŦŀŎŜ /ƘŀǊƎŜ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ 
¢ƘŜƛǊ {ƪƛƴ tŜǊƳŜŀōƛƭƛǘȅΥ ! aƻƭŜŎǳƭŀǊ 5ȅƴŀƳƛŎǎ {ǘǳŘȅΦϦ {ŎƛŜƴǘƛŦƛŎ wŜǇƻǊǘǎ т όнлмтύΦ 

нтΦ [ǳƛǎŀΣ CΣ ŀƴŘ { 5ǳƴŎŀƴΦ ϦbŀƴƻǘŜŎƘƴƻƭƻƎƛŜǎΥ tǊƛƴŎƛǇƭŜǎΣ !ǇǇƭƛŎŀǘƛƻƴǎΣ LƳǇƭƛŎŀǘƛƻƴǎ ŀƴŘ IŀƴŘǎπ
ƻƴ !ŎǘƛǾƛǘƛŜǎΦϦ [ǳȄŜƳōƻǳǊƎΥ 5ƛǊŜŎǘƻǊŀǘŜ DŜƴŜǊŀƭ ŦƻǊ wŜǎŜŀǊŎƘ ŀƴŘ LƴƴƻǾŀǘƛƻƴ LƴŘǳǎǘǊƛŀƭ 
ǘŜŎƘƴƻƭƻƎƛŜǎ όbatύ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ όнлмнύΦ 

нуΦ DǳǇǘŀΣ !ƪŀǎƘΣ wȅŀƴ C [ŀƴŘƛǎΣ ŀƴŘ ±ƛƴŎŜƴǘ a wƻǘŜƭƭƻΦ ϦbŀƴƻǇŀǊǘƛŎƭŜπ.ŀǎŜŘ !ƴǘƛƳƛŎǊƻōƛŀƭǎΥ 
{ǳǊŦŀŎŜ CǳƴŎǘƛƻƴŀƭƛǘȅ Lǎ /ǊƛǘƛŎŀƭΦϦ CмлллwŜǎŜŀǊŎƘ р όнлмсύΦ 

нфΦ IǳΣ /ƘŜπaƛƴƎ WŀŎƪΣ {ŀƴǘƻǎƘ !ǊȅŀƭΣ ŀƴŘ [ƛŀƴƎŦŀƴƎ ½ƘŀƴƎΦ ϦbŀƴƻǇŀǊǘƛŎƭŜπ!ǎǎƛǎǘŜŘ /ƻƳōƛƴŀǘƛƻƴ 
¢ƘŜǊŀǇƛŜǎ ŦƻǊ 9ŦŦŜŎǘƛǾŜ /ŀƴŎŜǊ ¢ǊŜŀǘƳŜƴǘΦϦ ¢ƘŜǊŀǇŜǳǘƛŎ ŘŜƭƛǾŜǊȅ мΣ ƴƻΦ н όнлмлύΥ оноπопΦ 

олΦ /ƘŜƴΣ IǳŀōƛƴƎΣ /ƘŀƭŜǊƳŎƘŀƛ YƘŜƳǘƻƴƎΣ ·ƛŀƴƎƭƛŀƴƎ ¸ŀƴƎΣ ·ǳŜƭƛƴƎ /ƘŀƴƎΣ ŀƴŘ WƛƴƳƛƴƎ DŀƻΦ 
ϦbŀƴƻƴƛȊŀǘƛƻƴ {ǘǊŀǘŜƎƛŜǎ ŦƻǊ tƻƻǊƭȅ ²ŀǘŜǊπ{ƻƭǳōƭŜ 5ǊǳƎǎΦϦ 5ǊǳƎ ŘƛǎŎƻǾŜǊȅ ǘƻŘŀȅ мсΣ ƴƻΦ т 
όнлммύΥ орпπслΦ 

омΦ DǳƭǎǳƴΣ ¢Σ wb DǳǊǎƻȅΣ ŀƴŘ h [ŜǾŜƴǘΦ ϦbŀƴƻŎǊȅǎǘŀƭ ¢ŜŎƘƴƻƭƻƎȅ ŦƻǊ hǊŀƭ 5ŜƭƛǾŜǊȅ ƻŦ tƻƻǊƭȅ 
²ŀǘŜǊπ{ƻƭǳōƭŜ 5ǊǳƎǎΦϦ C!.!5 W tƘŀǊƳ {Ŏƛ опΣ ƴƻΦ р όнллфύΦ 

онΦ YƘŀƴƛΣ {ŀƳƛǊŀΣ CŀǊƛōƻǊȊ YŜȅƘŀƴŦŀǊΣ ŀƴŘ !ƳƛǊ !ƳŀƴƛΦ Ϧ5ŜǎƛƎƴ ŀƴŘ 9Ǿŀƭǳŀǘƛƻƴ ƻŦ hǊŀƭ 
bŀƴƻŜƳǳƭǎƛƻƴ 5ǊǳƎ 5ŜƭƛǾŜǊȅ {ȅǎǘŜƳ ƻŦ aŜōǳŘƛǇƛƴŜΦϦ 5ǊǳƎ ŘŜƭƛǾŜǊȅ ноΣ ƴƻΦ с όнлмсύΥ нлорπпоΦ 
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ооΦ DǳŀƴΣ ·ƛŀƻŦŜƛΣ aŜƭǘŜƳ !ǾŎƛπ!ŘŀƭƛΣ 9ƳƛƴŜ !ƭŀǊœƛƴΣ Iŀƻ /ƘŜƴƎΣ {ŀǊŀ {ŀƘŜō YŀǎƘŀŦΣ ¸ǳȄƛŀƻ [ƛΣ 
!Řƛǘȅŀ /ƘŀǿƭŀΣ IŀŜ [ƛƴ WŀƴƎΣ ŀƴŘ !ƭƛ YƘŀŘŜƳƘƻǎǎŜƛƴƛΦ Ϧ5ŜǾŜƭƻǇƳŜƴǘ ƻŦ IȅŘǊƻƎŜƭǎ ŦƻǊ 
wŜƎŜƴŜǊŀǘƛǾŜ 9ƴƎƛƴŜŜǊƛƴƎΦϦ .ƛƻǘŜŎƘƴƻƭƻƎȅ WƻǳǊƴŀƭ όнлмтύΦ 

опΦ 5ƻǊƴƛŀƴƛΣ 5ŜƴŀΣ aƻƘŘ ½ƻōƛǊ .ƛƴ IǳǎǎŜƛƴΣ !Ƴƛƴǳ ¦ƳŀǊ YǳǊŀΣ {ƘŀǊƛŘŀ CŀƪǳǊŀȊƛΣ !ōŘǳƭ IŀƭƛƳ 
{ƘŀŀǊƛΣ ŀƴŘ ½ŀƭƛƴŀƘ !ƘƳŀŘΦ ϦtǊŜǇŀǊŀǘƛƻƴ ƻŦ CŜоƻп aŀƎƴŜǘƛŎ bŀƴƻǇŀǊǘƛŎƭŜǎ /ƻŀǘŜŘ ǿƛǘƘ DŀƭƭƛŎ 
!ŎƛŘ ŦƻǊ 5ǊǳƎ 5ŜƭƛǾŜǊȅΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƴŀƴƻƳŜŘƛŎƛƴŜ т όнлмнύΥ ртпрΦ 

орΦ .ŜƴƛǘŀΣ {ƛƳƻƴΦ aƛŎǊƻŜƴŎŀǇǎǳƭŀǘƛƻƴΥ aŜǘƘƻŘǎ ŀƴŘ LƴŘǳǎǘǊƛŀƭ !ǇǇƭƛŎŀǘƛƻƴǎΥ /w/ tǊŜǎǎΣ нллрΦ 
осΦ aƛǎƘǊŀΣ !Ƨŀȅ YǳƳŀǊΦ bŀƴƻƳŜŘƛŎƛƴŜ ŦƻǊ 5ǊǳƎ 5ŜƭƛǾŜǊȅ ŀƴŘ ¢ƘŜǊŀǇŜǳǘƛŎǎΥ WƻƘƴ ²ƛƭŜȅ ϧ {ƻƴǎΣ 

нлмоΦ 
отΦ {ƘŀǊƳŀΣ ±ƛǊŜƴŘŜǊ YΣ Wŀƴ CƛƭƛǇΣ wŀŘŜƪ ½ōƻǊƛƭΣ ŀƴŘ wŀƧŜƴŘŜǊ { ±ŀǊƳŀΦ ϦbŀǘǳǊŀƭ LƴƻǊƎŀƴƛŎ 

bŀƴƻǇŀǊǘƛŎƭŜǎςCƻǊƳŀǘƛƻƴΣ CŀǘŜΣ ŀƴŘ ¢ƻȄƛŎƛǘȅ ƛƴ ǘƘŜ 9ƴǾƛǊƻƴƳŜƴǘΦϦ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ wŜǾƛŜǿǎ 
ппΣ ƴƻΦ но όнлмрύΥ упмлπноΦ 

оуΦ IŀƳŀƎǳŎƘƛΣ ¢ŜǘǎǳȅŀΣ ¸ŀǎǳƘƛǊƻ aŀǘǎǳƳǳǊŀΣ aŀǎŀƴƻōǳ {ǳȊǳƪƛΣ YŀȊǳƘƛǎŀ {ƘƛƳƛȊǳΣ wƛƪŀ DƻŘŀΣ 
Lǿŀƻ bŀƪŀƳǳǊŀΣ LŎƘƛǊƻ bŀƪŀǘƻƳƛΣ aŀǎŀȅǳƪƛ ¸ƻƪƻȅŀƳŀΣ YŀȊǳƴƻǊƛ YŀǘŀƻƪŀΣ ŀƴŘ ¢ŀŘŀƻ YŀƪƛȊƻŜΦ 
ϦbƪмлрΣ ŀ tŀŎƭƛǘŀȄŜƭπLƴŎƻǊǇƻǊŀǘƛƴƎ aƛŎŜƭƭŀǊ bŀƴƻǇŀǊǘƛŎƭŜ CƻǊƳǳƭŀǘƛƻƴΣ /ŀƴ 9ȄǘŜƴŘ ƛƴ ±ƛǾƻ 
!ƴǘƛǘǳƳƻǳǊ !ŎǘƛǾƛǘȅ ŀƴŘ wŜŘǳŎŜ ǘƘŜ bŜǳǊƻǘƻȄƛŎƛǘȅ ƻŦ tŀŎƭƛǘŀȄŜƭΦϦ .ǊƛǘƛǎƘ ƧƻǳǊƴŀƭ ƻŦ ŎŀƴŎŜǊ фнΣ 
ƴƻΦ т όнллрύΥ мнплΦ 

офΦ 5Ŝ ±ƛƭƭƛŜǊǎΣ aŜƭƎŀǊŘǘ aΣ tƻǊƴŀƴƻƴƎ !ǊŀƳǿƛǘΣ ŀƴŘ DƭŜƴ { YǿƻƴΦ bŀƴƻǘŜŎƘƴƻƭƻƎȅ ƛƴ 5ǊǳƎ 
5ŜƭƛǾŜǊȅΥ {ǇǊƛƴƎŜǊ {ŎƛŜƴŎŜ ϧ .ǳǎƛƴŜǎǎ aŜŘƛŀΣ нллуΦ 

плΦ wƛŎƘŀǊŘǎΣ 5ŀƴƛŜƭ !Σ !ƴǘƻƛƴŜ aŀǊǳŀƴƛΣ ŀƴŘ ±ƛƧŀȅ /ƘǳŘŀǎŀƳŀΦ Ϧ!ƴǘƛōƻŘȅ CǊŀƎƳŜƴǘǎ ŀǎ 
bŀƴƻǇŀǊǘƛŎƭŜ ¢ŀǊƎŜǘƛƴƎ [ƛƎŀƴŘǎΥ ! {ǘŜǇ ƛƴ ǘƘŜ wƛƎƘǘ 5ƛǊŜŎǘƛƻƴΦϦ /ƘŜƳƛŎŀƭ ǎŎƛŜƴŎŜ уΣ ƴƻΦ м 
όнлмтύΥ соπттΦ 

пмΦ .ŀƘŀŘŀǊΣ IŀƧƛΣ CŀƘŜŜƳ aŀǉōƻƻƭΣ YŀƳŀƭ bƛŀȊΣ ŀƴŘ aƻƘŀƳƳŀŘ !ōŘƻƭƭŀƘƛΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ ŀƴ hǾŜǊǾƛŜǿ ƻŦ /ǳǊǊŜƴǘ 9ȄǇŜǊƛƳŜƴǘŀƭ aƻŘŜƭǎΦϦ LǊŀƴƛŀƴ ōƛƻƳŜŘƛŎŀƭ ƧƻǳǊƴŀƭ 
нлΣ ƴƻΦ м όнлмсύΥ мΦ 

пнΦ ¸ŀƴƎΣ [ƛƴΣ IǳƛƧǳŀƴ YǳŀƴƎΣ ²ŀƴȅƛ ½ƘŀƴƎΣ ½ƻǊŀƛŘŀ t !ƎǳƛƭŀǊΣ Iǳŀ ²ŜƛΣ ŀƴŘ IŜƴƎȅƛ ·ǳΦ 
Ϧ/ƻƳǇŀǊƛǎƻƴǎ ƻŦ ǘƘŜ .ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ 9ȄŀƳƛƴŀǘƛƻƴǎ ŀŦǘŜǊ wŜǇŜŀǘŜŘ 
LƴǘǊŀǾŜƴƻǳǎ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦ {ƛƭǾŜǊ ŀƴŘ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ aƛŎŜΦϦ {ŎƛŜƴǘƛŦƛŎ wŜǇƻǊǘǎ т 
όнлмтύΦ 

поΦ hϥ.ǊƛŜƴΣ ²ƛƭƭƛŀƳ WΦ 5Ŝƴǘŀƭ aŀǘŜǊƛŀƭǎ ŀƴŘ ¢ƘŜƛǊ {ŜƭŜŎǘƛƻƴΥ vǳƛƴǘŜǎǎŜƴŎŜ tǳōƭΦ /ƘƛŎŀƎƻΣ мффтΦ 
ппΦ ²ŀƴƎΣ WƛŀƴƎȄǳŜΣ [ƛǘƛƴƎ ²ŀƴƎΣ ŀƴŘ ¸ǳōƻ CŀƴΦ Ϧ!ŘǾŜǊǎŜ .ƛƻƭƻƎƛŎŀƭ 9ŦŦŜŎǘ ƻŦ ¢ƛƻн ŀƴŘ 

IȅŘǊƻȄȅŀǇŀǘƛǘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ¦ǎŜŘ ƛƴ .ƻƴŜ wŜǇŀƛǊ ŀƴŘ wŜǇƭŀŎŜƳŜƴǘΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ 
ƻŦ ƳƻƭŜŎǳƭŀǊ ǎŎƛŜƴŎŜǎ мтΣ ƴƻΦ с όнлмсύΥ тфуΦ 

прΦ WŀƭŀȅŜǊ bŀŘŜǊƛΣ bƻǳǎƘƛƴΣ wƻȅŀ ¸ŀǊŀŜŜΣ 5ŀǾƻǳŘ WŀƳŀƭƛΣ ŀƴŘ aƻƘŀƳƳŀŘ .ŀƎƘŜǊ wŜȊǾŀƴƛΦ 
Ϧ/ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ bŀƴƻπIȅŘǊƻȄȅŀǇŀǘƛǘŜ ƻƴ DƛƴƎƛǾŀπ5ŜǊƛǾŜŘ CƛōǊƻōƭŀǎǘ /Ŝƭƭ [ƛƴŜ όIƎŦнύΥ !ƴ ƛƴ 
±ƛǘǊƻ {ǘǳŘȅΦϦ 5ŀƴŜǎƘǾŀǊ мфΣ ƴƻΦ фф όнлмнύΥ тфπусΦ 

псΦ {ƘŀƘƻƻƴΣ IƻǎǎŜƛƴΣ wƻȅŀ IŀƳŜŘƛΣ ½ŀƘǊŀ ¸ŀŘŜƎŀǊƛΣ ±ŀƘƛŘ aŀƧŘ IƻǎǎŜƛƴȅΣ ŀƴŘ bŀǎŜǊ ±ŀƭŀƛŜΦ 
Ϧ9Ǿŀƭǳŀǘƛƻƴ ƻŦ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ IȅŘǊƻȄȅŀǇŀǘƛǘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ [фнф CƛōǊƻōƭŀǎǘ /ŜƭƭǎΦϦ 
5ŀƴŜǎƘǾŀǊ мфΣ ƴƻΦ фр όнлммύΥ нтπопΦ 

птΦ {ŎƘŜŜƭΣ WǳƭƛŀΣ {ŀōƛƴŜ ²ŜƛƳŀƴǎΣ !ǎǘǊƛŘ ¢ƘƛŜƳŀƴƴΣ 9ŎƪƘŀǊŘ IŜƛǎƭŜǊΣ ŀƴŘ aŀǊǘƛƴŀ IŜǊƳŀƴƴΦ 
Ϧ9ȄǇƻǎǳǊŜ ƻŦ ǘƘŜ aǳǊƛƴŜ wŀǿ нспΦт aŀŎǊƻǇƘŀƎŜ /Ŝƭƭ [ƛƴŜ ǘƻ IȅŘǊƻȄȅŀǇŀǘƛǘŜ 5ƛǎǇŜǊǎƛƻƴǎ ƻŦ 
±ŀǊƛƻǳǎ /ƻƳǇƻǎƛǘƛƻƴ ŀƴŘ aƻǊǇƘƻƭƻƎȅΥ !ǎǎŜǎǎƳŜƴǘ ƻŦ /ȅǘƻǘƻȄƛŎƛǘȅΣ !ŎǘƛǾŀǘƛƻƴ ŀƴŘ {ǘǊŜǎǎ 
wŜǎǇƻƴǎŜΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ±ƛǘǊƻ ноΣ ƴƻΦ о όнллфύΥ ромπоуΦ 

пуΦ /ƻǊŀŘŜƎƘƛƴƛΣ wƻǎŜƭƭŀΣ {ŀōǊƛƴŀ DƛƻǊƛŀΣ /ŞǎŀǊ tŀǎŎǳŀƭ DŀǊŎƝŀΣ tŀƻƭŀ bŀǘƛǾƻΣ Cŀōƛƻ CǊŀƴŎƘƛƴƛΣ 
5ƻǳƎƭŀǎ DƛƭƭƛƭŀƴŘΣ WŜǎǎƛŎŀ tƻƴǘƛΣ ŀƴŘ CǊŀƴœƻƛǎ wƻǎǎƛΦ Ϧ{ƛȊŜπ5ŜǇŜƴŘŜƴǘ ¢ƻȄƛŎƛǘȅ ŀƴŘ /Ŝƭƭ 
LƴǘŜǊŀŎǘƛƻƴ aŜŎƘŀƴƛǎƳǎ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ aƻǳǎŜ CƛōǊƻōƭŀǎǘǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƭŜǘǘŜǊǎ нмтΣ 
ƴƻΦ о όнлмоύΥ нлрπмсΦ 

пфΦ bŀƛǊΣ {ƘŀƴǘƛƪǳƳŀǊΣ !ōƘƛƭŀǎƘ {ŀǎƛŘƘŀǊŀƴΣ ±± 5ƛǾȅŀ wŀƴƛΣ 5ŜŜǇǘƘȅ aŜƴƻƴΣ {ŜŜƳŀ bŀƛǊΣ Y 
aŀƴȊƻƻǊΣ ŀƴŘ {ŀǘƛǎƘ wŀƛƴŀΦ ϦwƻƭŜ ƻŦ {ƛȊŜ {ŎŀƭŜ ƻŦ ½ƴƻ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ aƛŎǊƻǇŀǊǘƛŎƭŜǎ ƻƴ 
¢ƻȄƛŎƛǘȅ ǘƻǿŀǊŘ .ŀŎǘŜǊƛŀ ŀƴŘ hǎǘŜƻōƭŀǎǘ /ŀƴŎŜǊ /ŜƭƭǎΦϦ WƻǳǊƴŀƭ ƻŦ aŀǘŜǊƛŀƭǎ {ŎƛŜƴŎŜΥ aŀǘŜǊƛŀƭǎ 
ƛƴ aŜŘƛŎƛƴŜ нлΣ ƴƻΦ м όнллфύΥ норπпмΦ 
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рлΦ tǊŜƳŀƴŀǘƘŀƴΣ aŀǊƛŀǇǇŀƴΣ YǊƛǎƘƴŀƳƻƻǊǘƘȅ YŀǊǘƘƛƪŜȅŀƴΣ YŀŘŀǊƪŀǊŀƛǘƘŀƴƎŀƳ 
WŜȅŀǎǳōǊŀƳŀƴƛŀƴΣ ŀƴŘ DƻǾƛƴŘŀǎŀƳȅ aŀƴƛǾŀƴƴŀƴΦ Ϧ{ŜƭŜŎǘƛǾŜ ¢ƻȄƛŎƛǘȅ ƻŦ ½ƴƻ bŀƴƻǇŀǊǘƛŎƭŜǎ 
ǘƻǿŀǊŘ DǊŀƳπtƻǎƛǘƛǾŜ .ŀŎǘŜǊƛŀ ŀƴŘ /ŀƴŎŜǊ /Ŝƭƭǎ ōȅ !ǇƻǇǘƻǎƛǎ ǘƘǊƻǳƎƘ [ƛǇƛŘ tŜǊƻȄƛŘŀǘƛƻƴΦϦ 
bŀƴƻƳŜŘƛŎƛƴŜΥ bŀƴƻǘŜŎƘƴƻƭƻƎȅΣ .ƛƻƭƻƎȅ ŀƴŘ aŜŘƛŎƛƴŜ тΣ ƴƻΦ н όнлммύΥ мупπфнΦ 

рмΦ ½ƻǳΣ WƛƴƎΣ aŜƴƎ [ƛΣ ¸ŀ ½ƘŀƴƎΣ DǳƛƭƛŀƴƎ ½ƘŜƴƎΣ 5ƻƴƎƘǳƛ /ƘŜƴΣ {ƘƛȅǳŜ /ƘŜƴΣ ŀƴŘ IƻƴƎƭƛŀƴƎ 
½ƘŜƴƎΦ Ϧ¢ǊŀƴǎǇƻǊǘ !ǳƎƳŜƴǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǘƘŜ .ƭƻƻŘπLƴƴŜǊ 9ŀǊ .ŀǊǊƛŜǊǎ ƻŦ DǳƛƴŜŀ tƛƎǎ ¢ǊŜŀǘŜŘ 
ǿƛǘƘ оπbƛǘǊƻǇǊƻǇƛƻƴƛŎ !ŎƛŘ ŀƴŘ tŀǘƛŜƴǘǎ ǿƛǘƘ !ŎǳǘŜ IŜŀǊƛƴƎ [ƻǎǎΣ ±ƛǎǳŀƭƛȊŜŘ ǿƛǘƘ оΦл ¢ aǊƛΦϦ 
hǘƻƭƻƎȅ ϧ bŜǳǊƻǘƻƭƻƎȅ онΣ ƴƻΦ н όнлммύΥ нлпπмнΦ 

рнΦ [ǳƴŘǉǾƛǎǘΣ aŀǊǘƛƴΣ WƻƘŀƴƴŜǎ {ǘƛƎƭŜǊΣ Dƛǳƭƛŀƴƻ 9ƭƛŀΣ LǎŜǳƭǘ [ȅƴŎƘΣ ¢ƻƳƳȅ /ŜŘŜǊǾŀƭƭΣ ŀƴŘ YŜƴƴŜǘƘ 
! 5ŀǿǎƻƴΦ ϦbŀƴƻǇŀǊǘƛŎƭŜ {ƛȊŜ ŀƴŘ {ǳǊŦŀŎŜ tǊƻǇŜǊǘƛŜǎ 5ŜǘŜǊƳƛƴŜ ǘƘŜ tǊƻǘŜƛƴ /ƻǊƻƴŀ ǿƛǘƘ 
tƻǎǎƛōƭŜ LƳǇƭƛŎŀǘƛƻƴǎ ŦƻǊ .ƛƻƭƻƎƛŎŀƭ LƳǇŀŎǘǎΦϦ tǊƻŎŜŜŘƛƴƎǎ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ !ŎŀŘŜƳȅ ƻŦ {ŎƛŜƴŎŜǎ 
млрΣ ƴƻΦ оу όнллуύΥ мпнсрπтлΦ 

роΦ WƻǊŘŀƴΣ !ƴŘǊŜŀǎΣ wŜƎƛƴŀ {ŎƘƻƭȊΣ Yƭŀǳǎ aŀƛŜǊπIŀǳŦŦΣ CǊŀƴƪ YI Ǿŀƴ [ŀƴŘŜƎƘŜƳΣ bƻǊōŜǊǘ 
²ŀƭŘƻŜŦƴŜǊΣ ¦ƭŦ ¢ŜƛŎƘƎǊŀŜōŜǊΣ WŜƴǎ tƛƴƪŜǊƴŜƭƭŜΣ IŀǊŀƭŘ .ǊǳƘƴΣ Cŀōƛŀƴ bŜǳƳŀƴƴΣ ŀƴŘ .ǳǊƎƘŀǊŘ 
¢ƘƛŜǎŜƴΦ Ϧ¢ƘŜ 9ŦŦŜŎǘ ƻŦ ¢ƘŜǊƳƻǘƘŜǊŀǇȅ ¦ǎƛƴƎ aŀƎƴŜǘƛŎ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ wŀǘ aŀƭƛƎƴŀƴǘ 
DƭƛƻƳŀΦϦ WƻǳǊƴŀƭ ƻŦ ƴŜǳǊƻπƻƴŎƻƭƻƎȅ туΣ ƴƻΦ м όнллсύΥ тπмпΦ 

рпΦ ²ŀƴƎΣ CŜƴΣ CŜƴƎ DŀƻΣ aƛƴōƻ [ŀƴΣ IǳƛƘǳƛ ¸ǳŀƴΣ ¸ƻƴƎǇƛƴƎ IǳŀƴƎΣ ŀƴŘ WƛŀƴǿŜƴ [ƛǳΦ ϦhȄƛŘŀǘƛǾŜ 
{ǘǊŜǎǎ /ƻƴǘǊƛōǳǘŜǎ ǘƻ {ƛƭƛŎŀ bŀƴƻǇŀǊǘƛŎƭŜπLƴŘǳŎŜŘ /ȅǘƻǘƻȄƛŎƛǘȅ ƛƴ IǳƳŀƴ 9ƳōǊȅƻƴƛŎ YƛŘƴŜȅ 
/ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ±ƛǘǊƻ ноΣ ƴƻΦ р όнллфύΥ улуπмрΦ 

ррΦ {ƘŀƴƎΣ [ƛΣ YŀǊƛƴ bƛŜƴƘŀǳǎΣ ŀƴŘ DŜǊŘ ¦ƭǊƛŎƘ bƛŜƴƘŀǳǎΦ Ϧ9ƴƎƛƴŜŜǊŜŘ bŀƴƻǇŀǊǘƛŎƭŜǎ LƴǘŜǊŀŎǘƛƴƎ 
ǿƛǘƘ /ŜƭƭǎΥ {ƛȊŜ aŀǘǘŜǊǎΦϦ WƻǳǊƴŀƭ ƻŦ ƴŀƴƻōƛƻǘŜŎƘƴƻƭƻƎȅ мнΣ ƴƻΦ м όнлмпύΥ рΦ 

рсΦ .ǳƴŘŜǊǎƻƴπ{ŎƘŜƭǾŀƴΣ aŜƭƛǎŀΣ !ƴŘǊƛƧ IƻƭƛŀƴΣ ŀƴŘ wŀȅƳƻƴŘ C IŀƳƛƭǘƻƴ WǊΦ Ϧ9ƴƎƛƴŜŜǊŜŘ 
bŀƴƻƳŀǘŜǊƛŀƭπLƴŘǳŎŜŘ [ȅǎƻǎƻƳŀƭ aŜƳōǊŀƴŜ tŜǊƳŜŀōƛƭƛȊŀǘƛƻƴ ŀƴŘ !ƴǘƛπ/ŀǘƘŜǇǎƛƴ !ƎŜƴǘǎΦϦ 
WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ IŜŀƭǘƘΣ tŀǊǘ . нлΣ ƴƻΦ п όнлмтύΥ нолπпуΦ 

ртΦ CǳΣ tŜǘŜǊ tΣ vƛƴƎǎǳ ·ƛŀΣ IǳŜȅπaƛƴ IǿŀƴƎΣ tŀǊŜǎƘ / wŀȅΣ ŀƴŘ IƻƴƎǘŀƻ ¸ǳΦ ϦaŜŎƘŀƴƛǎƳǎ ƻŦ 
bŀƴƻǘƻȄƛŎƛǘȅΥ DŜƴŜǊŀǘƛƻƴ ƻŦ wŜŀŎǘƛǾŜ hȄȅƎŜƴ {ǇŜŎƛŜǎΦϦ WƻǳǊƴŀƭ ƻŦ ŦƻƻŘ ŀƴŘ ŘǊǳƎ ŀƴŀƭȅǎƛǎ ннΣ 
ƴƻΦ мΥ спπтрΦ 

руΦ ¦ǳǎƛǘŀƭƻΣ [ŀǊƛǎǎŀ aΣ ŀƴŘ bŀŘƛƴŜ IŜƳǇŜƭΦ ϦwŜŎŜƴǘ !ŘǾŀƴŎŜǎ ƛƴ LƴǘǊŀŎŜƭƭǳƭŀǊ ŀƴŘ ƛƴ ±ƛǾƻ wƻǎ 
{ŜƴǎƛƴƎΥ CƻŎǳǎ ƻƴ bŀƴƻǇŀǊǘƛŎƭŜ ŀƴŘ bŀƴƻǘǳōŜ !ǇǇƭƛŎŀǘƛƻƴǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ 
ƳƻƭŜŎǳƭŀǊ ǎŎƛŜƴŎŜǎ моΣ ƴƻΦ ф όнлмнύΥ млсслπтфΦ 

рфΦ {ƛƴƎƘΣ bŜŜƴǳΣ .Ŝƭƭŀ aŀƴǎƘƛŀƴΣ DŀǊŜǘƘ W{ WŜƴƪƛƴǎΣ {ƛƻƴŜŘ a DǊƛŦŦƛǘƘǎΣ tŀǳƭ a ²ƛƭƭƛŀƳǎΣ ¢ƘƛŜǊǊȅ 
DD aŀŦŦŜƛǎΣ /ƘǊƛǎ W ²ǊƛƎƘǘΣ ŀƴŘ {ƘŀǊŜŜƴ I 5ƻŀƪΦ ϦbŀƴƻƎŜƴƻǘƻȄƛŎƻƭƻƎȅΥ ¢ƘŜ 5b! 5ŀƳŀƎƛƴƎ 
tƻǘŜƴǘƛŀƭ ƻŦ 9ƴƎƛƴŜŜǊŜŘ bŀƴƻƳŀǘŜǊƛŀƭǎΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ олΣ ƴƻΦ но όнллфύΥ оуфмπфмпΦ 

слΦ tƛŀƻΣ aŜƛ WƛƴƎΣ YȅƻǳƴƎ !Ƙ YŀƴƎΣ Lƴ YȅǳƴƎ [ŜŜΣ IȅŜ {ǳƴ YƛƳΣ {ǳƘƪƳŀƴƴ YƛƳΣ WŜƻƴƎ ¸ǳƴ /ƘƻƛΣ 
WƛƴƘŜŜ /ƘƻƛΣ ŀƴŘ Wƛƴ ²ƻƴ IȅǳƴΦ Ϧ{ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ LƴŘǳŎŜ hȄƛŘŀǘƛǾŜ /Ŝƭƭ 5ŀƳŀƎŜ ƛƴ IǳƳŀƴ 
[ƛǾŜǊ /Ŝƭƭǎ ǘƘǊƻǳƎƘ LƴƘƛōƛǘƛƻƴ ƻŦ wŜŘǳŎŜŘ DƭǳǘŀǘƘƛƻƴŜ ŀƴŘ LƴŘǳŎǘƛƻƴ ƻŦ aƛǘƻŎƘƻƴŘǊƛŀπLƴǾƻƭǾŜŘ 
!ǇƻǇǘƻǎƛǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƭŜǘǘŜǊǎ нлмΣ ƴƻΦ м όнлммύΥ фнπмллΦ 

смΦ /ŀǊƭǎƻƴΣ /ŀǘŀƭŜȅŀΣ {ŀōŜǊ a IǳǎǎŀƛƴΣ !ƳŀƴŘŀ a {ŎƘǊŀƴŘΣ [ŀǳǊŀ Y .ǊŀȅŘƛŎƘπ{ǘƻƭƭŜΣ YǊƛǎǘŀ [ IŜǎǎΣ 
wƛŎƘŀǊŘ [ WƻƴŜǎΣ ŀƴŘ WƻƘƴ W {ŎƘƭŀƎŜǊΦ Ϧ¦ƴƛǉǳŜ /ŜƭƭǳƭŀǊ LƴǘŜǊŀŎǘƛƻƴ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎΥ {ƛȊŜπ
5ŜǇŜƴŘŜƴǘ DŜƴŜǊŀǘƛƻƴ ƻŦ wŜŀŎǘƛǾŜ hȄȅƎŜƴ {ǇŜŎƛŜǎΦϦ WΦ tƘȅǎΦ /ƘŜƳΦ . ммнΣ ƴƻΦ по όнллуύΥ 
мослуπмфΦ 

снΦ {ƘŀǊƳŀΣ ±ƛǊŜƴŘŜǊ YΦ Ϧ!ƎƎǊŜƎŀǘƛƻƴ ŀƴŘ ¢ƻȄƛŎƛǘȅ ƻŦ ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ !ǉǳŀǘƛŎ 
9ƴǾƛǊƻƴƳŜƴǘτŀ wŜǾƛŜǿΦϦ WƻǳǊƴŀƭ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ {ŎƛŜƴŎŜ ŀƴŘ IŜŀƭǘƘ tŀǊǘ ! ппΣ ƴƻΦ мп 
όнллфύΥ мпурπфрΦ 

соΦ bŜƭΣ !ƴŘǊŜΣ ¢ƛŀƴ ·ƛŀΣ [ǳǘȊ aŅŘƭŜǊΣ ŀƴŘ bƛƴƎ [ƛΦ Ϧ¢ƻȄƛŎ tƻǘŜƴǘƛŀƭ ƻŦ aŀǘŜǊƛŀƭǎ ŀǘ ǘƘŜ bŀƴƻƭŜǾŜƭΦϦ 
ǎŎƛŜƴŎŜ оммΣ ƴƻΦ ртсм όнллсύΥ сннπнтΦ 

спΦ [ƛǳΣ ²ŜƛΣ ¸ǳŀƴ ²ǳΣ /ƘŀƴƎ ²ŀƴƎΣ IƻƴƎ / [ƛΣ ¢ƘŀƴƘ ²ŀƴƎΣ /Ƙǳƴ ¸ [ƛŀƻΣ [ƛƴ /ǳƛΣ vǳƴ C ½ƘƻǳΣ 
.ƛƴƎ ¸ŀƴΣ ŀƴŘ Dǳƛ . WƛŀƴƎΦ ϦLƳǇŀŎǘ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ IǳƳŀƴ /ŜƭƭǎΥ 9ŦŦŜŎǘ ƻŦ tŀǊǘƛŎƭŜ 
{ƛȊŜΦϦ bŀƴƻǘƻȄƛŎƻƭƻƎȅ пΣ ƴƻΦ о όнлмлύΥ омфπолΦ 
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срΦ /ƘƛǘƘǊŀƴƛΣ . 5ŜǾƛƪŀΣ ŀƴŘ ²ŀǊǊŜƴ /² /ƘŀƴΦ Ϧ9ƭǳŎƛŘŀǘƛƴƎ ǘƘŜ aŜŎƘŀƴƛǎƳ ƻŦ /ŜƭƭǳƭŀǊ ¦ǇǘŀƪŜ ŀƴŘ 
wŜƳƻǾŀƭ ƻŦ tǊƻǘŜƛƴπ/ƻŀǘŜŘ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻŦ 5ƛŦŦŜǊŜƴǘ {ƛȊŜǎ ŀƴŘ {ƘŀǇŜǎΦϦ bŀƴƻ ƭŜǘǘŜǊǎ тΣ 
ƴƻΦ с όнллтύΥ мрпнπрлΦ 

ссΦ YƛƳΣ ¢ŀŜπIȅǳƴΣ aŜŜƧǳ YƛƳΣ IȅǳƴƎπ{Ŝƻƪ tŀǊƪΣ ¦Ŝƻƴ {ŀƴƎ {ƘƛƴΣ aȅƻǳƴƎπ{Ŝƻƴ DƻƴƎΣ ŀƴŘ IŀŜπ
²ƻƴ YƛƳΦ Ϧ{ƛȊŜπ5ŜǇŜƴŘŜƴǘ /ŜƭƭǳƭŀǊ ¢ƻȄƛŎƛǘȅ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ WƻǳǊƴŀƭ ƻŦ .ƛƻƳŜŘƛŎŀƭ 
aŀǘŜǊƛŀƭǎ wŜǎŜŀǊŎƘ tŀǊǘ ! мллΣ ƴƻΦ п όнлмнύΥ млооπпоΦ 

стΦ CŀǾƛΣ tŜƭŀƎƛŜ aŀǊƭŜƴŜΣ aƛƴƎ DŀƻΣ [ƛǳŘŀ WƻƘŀƴŀ {ŜǇǵƭǾŜŘŀ !ǊŀƴƎƻΣ {ŀƴŘǊŀ tŀǘǊƛŎƛŀ hǎǇƛƴŀΣ 
aŀǊƛŀƴŀ aƻǊŀƭŜǎΣ Wǳŀƴ WƻǎŜ tŀǾƻƴΣ ŀƴŘ ¢ƘƻƳŀǎ Wŀȅ ²ŜōǎǘŜǊΦ Ϧ{ƘŀǇŜ ŀƴŘ {ǳǊŦŀŎŜ 9ŦŦŜŎǘǎ ƻƴ 
ǘƘŜ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎΥ DƻƭŘ bŀƴƻǎǇƘŜǊŜǎ ±ŜǊǎǳǎ DƻƭŘ bŀƴƻǎǘŀǊǎΦϦ WƻǳǊƴŀƭ ƻŦ 
.ƛƻƳŜŘƛŎŀƭ aŀǘŜǊƛŀƭǎ wŜǎŜŀǊŎƘ tŀǊǘ ! млоΣ ƴƻΦ мм όнлмрύΥ оппфπснΦ 

суΦ ±ŜǊƳŀΣ !ȅǳǎƘΣ ŀƴŘ CǊŀƴŎŜǎŎƻ {ǘŜƭƭŀŎŎƛΦ Ϧ9ŦŦŜŎǘ ƻŦ {ǳǊŦŀŎŜ tǊƻǇŜǊǘƛŜǎ ƻƴ bŀƴƻǇŀǊǘƛŎƭŜς/Ŝƭƭ 
LƴǘŜǊŀŎǘƛƻƴǎΦϦ {Ƴŀƭƭ сΣ ƴƻΦ м όнлмлύΥ мнπнмΦ 

сфΦ /ƘŀƳǇƛƻƴΣ WǳƭƛŜ !Σ ŀƴŘ {ŀƳƛǊ aƛǘǊŀƎƻǘǊƛΦ ϦwƻƭŜ ƻŦ ¢ŀǊƎŜǘ DŜƻƳŜǘǊȅ ƛƴ tƘŀƎƻŎȅǘƻǎƛǎΦϦ 
tǊƻŎŜŜŘƛƴƎǎ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ !ŎŀŘŜƳȅ ƻŦ {ŎƛŜƴŎŜǎ ƻŦ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻŦ !ƳŜǊƛŎŀ млоΣ ƴƻΦ мо 
όнллсύΥ пфолπопΦ 

тлΦ [ƛΣ ·ƛŀƻƳƛƴƎΣ IƻƴƎ DŀƻΣ aƻǘƻƘƛǊƻ ¦ƻΣ ¸ƻǎƘƛƴƻǊƛ {ŀǘƻΣ ¢ǎǳƪŀǎŀ !ƪŀǎŀƪŀΣ {ƘƛƎŜŀƪƛ !ōŜΣ vƛƴƎƭƛƴƎ 
CŜƴƎΣ CǳȊƘŀƛ /ǳƛΣ ŀƴŘ CǳƳƛƻ ²ŀǘŀǊƛΦ ϦaŀǘǳǊŀǘƛƻƴ ƻŦ hǎǘŜƻōƭŀǎǘπ[ƛƪŜ {ŀƻǎн LƴŘǳŎŜŘ ōȅ /ŀǊōƻƴ 
bŀƴƻǘǳōŜǎΦϦ .ƛƻƳŜŘƛŎŀƭ aŀǘŜǊƛŀƭǎ пΣ ƴƻΦ м όнллуύΥ лмрллрΦ 

тмΦ ½ƘŀƴƎΣ ¸ƻƴƎōƛƴΣ {ȅŜŘ C !ƭƛΣ 9ƴƪŜƭŜŘŀ 5ŜǊǾƛǎƘƛΣ ¸ŀƴƎ ·ǳΣ ½ƘƻƴƎǊǳƛ [ƛΣ 5ŀƴƛŜƭ /ŀǎŎƛŀƴƻΣ ŀƴŘ 
!ƭŜȄŀƴŘǊǳ { .ƛǊƛǎΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅ 9ŦŦŜŎǘǎ ƻŦ DǊŀǇƘŜƴŜ ŀƴŘ {ƛƴƎƭŜπ²ŀƭƭ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ƛƴ 
bŜǳǊŀƭ tƘŀŜƻŎƘǊƻƳƻŎȅǘƻƳŀπ5ŜǊƛǾŜŘ tŎмн /ŜƭƭǎΦϦ !/{ ƴŀƴƻ пΣ ƴƻΦ с όнлмлύΥ омумπусΦ 

тнΦ DǳǊǊΣ WƛŀπwŀƴΣ !ƭŜȄŀƴŘŜǊ {{ ²ŀƴƎΣ /ƘƛŜƴπIǳƴƎ /ƘŜƴΣ ŀƴŘ Yǳƴπ¸ŀƴ WŀƴΦ Ϧ¦ƭǘǊŀŦƛƴŜ ¢ƛǘŀƴƛǳƳ 
5ƛƻȄƛŘŜ tŀǊǘƛŎƭŜǎ ƛƴ ǘƘŜ !ōǎŜƴŎŜ ƻŦ tƘƻǘƻŀŎǘƛǾŀǘƛƻƴ /ŀƴ LƴŘǳŎŜ hȄƛŘŀǘƛǾŜ 5ŀƳŀƎŜ ǘƻ IǳƳŀƴ 
.ǊƻƴŎƘƛŀƭ 9ǇƛǘƘŜƭƛŀƭ /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ нмоΣ ƴƻΦ м όнллрύΥ ссπтоΦ 

тоΦ DŜƻǊƎƛŜǾŀΣ Wǳƭƛŀ ±Σ 5ƘŀǊŀƳŘŀƧŀƭ YŀƭƛŎƘŀǊŀƴΣ tƛŜǊǊŜπhƭƛǾƛŜǊ /ƻǳǊŀǳŘΣ LƎƴŀŎƛƻ ! wƻƳŜǊƻΣ .ŀōŜǘǘŜ 
²ŜƪǎƭŜǊΣ 5ƛŎƪ IƻŜƪǎǘǊŀΣ ŀƴŘ LƴƎŜ { ½ǳƘƻǊƴΦ Ϧ{ǳǊŦŀŎŜ /ƘŀǊŀŎǘŜǊƛǎǘƛŎǎ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎ 
5ŜǘŜǊƳƛƴŜ ¢ƘŜƛǊ LƴǘǊŀŎŜƭƭǳƭŀǊ CŀǘŜ ƛƴ ŀƴŘ tǊƻŎŜǎǎƛƴƎ ōȅ IǳƳŀƴ .ƭƻƻŘς.Ǌŀƛƴ .ŀǊǊƛŜǊ 
9ƴŘƻǘƘŜƭƛŀƭ /Ŝƭƭǎ ƛƴ ±ƛǘǊƻΦϦ aƻƭŜŎǳƭŀǊ ¢ƘŜǊŀǇȅ мфΣ ƴƻΦ н όнлммύΥ омуπнрΦ 

тпΦ {ƘŀƘōŀȊƛΣ a!Σ ŀƴŘ a IŀƳƛŘƛΦ ϦaŅ YƛƭŅ 9ƳΣ ½ƘŀƴƎ IΣ !ƭƳŜƛŘŀ tǾΣ YŀŀǎŀƭŀƛƴŜƴ aΣ 9ǘ !ƭΦ ¢ƘŜ 
aŜŎƘŀƴƛǎƳǎ ƻŦ {ǳǊŦŀŎŜ /ƘŜƳƛǎǘǊȅ 9ŦŦŜŎǘǎ ƻŦ aŜǎƻǇƻǊƻǳǎ {ƛƭƛŎƻƴ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ 
LƳƳǳƴƻǘƻȄƛŎƛǘȅ ŀƴŘ .ƛƻŎƻƳǇŀǘƛōƛƭƛǘȅΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ опΣ ƴƻΦ тттс όнлмоύΥ ŜуфΦ 

трΦ /ŀƭŀǘŀȅǳŘΣ a tƛƭŀǊΣ .ŜŀǘǊƛȊ {ŀƴȊΣ ±ƛǘǘƻǊƛŀ wŀŦŦŀΣ /Ǌƛǎǘƛƴŀ wƛƎƎƛƻΣ a wƛŎŀǊŘƻ LōŀǊǊŀΣ ŀƴŘ DŜǊŀǊŘƻ 
C DƻȅŀΦ Ϧ¢ƘŜ 9ŦŦŜŎǘ ƻŦ {ǳǊŦŀŎŜ /ƘŀǊƎŜ ƻŦ CǳƴŎǘƛƻƴŀƭƛȊŜŘ CŜ о h п bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ tǊƻǘŜƛƴ 
!ŘǎƻǊǇǘƛƻƴ ŀƴŘ /Ŝƭƭ ¦ǇǘŀƪŜΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ орΣ ƴƻΦ нп όнлмпύΥ соуфπффΦ 

тсΦ {ŀƴǘƻǎΣ IŞƭŘŜǊ !Σ WƻŀƪƛƳ wƛƛƪƻƴŜƴΣ WŀǊƴƻ {ŀƭƻƴŜƴΣ 9ǊƳŜƛ aŅƪƛƭŅΣ ¢ŜŜƳǳ IŜƛƪƪƛƭŅΣ ¢ƛƳƻ 
[ŀŀƪǎƻƴŜƴΣ [ŜŜƴŀ tŜƭǘƻƴŜƴΣ ±ŜǎŀπtŜƪƪŀ [ŜƘǘƻΣ ŀƴŘ Wƻǳƴƛ IƛǊǾƻƴŜƴΦ ϦLƴ ±ƛǘǊƻ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ 
tƻǊƻǳǎ {ƛƭƛŎƻƴ aƛŎǊƻǇŀǊǘƛŎƭŜǎΥ 9ŦŦŜŎǘ ƻŦ ǘƘŜ tŀǊǘƛŎƭŜ /ƻƴŎŜƴǘǊŀǘƛƻƴΣ {ǳǊŦŀŎŜ /ƘŜƳƛǎǘǊȅ ŀƴŘ 
{ƛȊŜΦϦ !Ŏǘŀ ōƛƻƳŀǘŜǊƛŀƭƛŀ сΣ ƴƻΦ т όнлмлύΥ нтнмπомΦ 

ттΦ DŀǘƻƻΣ aŀƴȊƻƻǊ !ƘƳŀŘΣ {ǳŦƛŀ bŀǎŜŜƳΣ aƛǊ ¸ŀǎƛǊ !ǊŦŀǘΣ !ȅŀȊ aŀƘƳƻƻŘ 5ŀǊΣ YƘǳǎǊƻ vŀǎƛƳΣ 
ŀƴŘ {ǿŀƭŜƘŀ ½ǳōŀƛǊΦ ϦtƘȅǎƛŎƻŎƘŜƳƛŎŀƭ tǊƻǇŜǊǘƛŜǎ ƻŦ bŀƴƻƳŀǘŜǊƛŀƭǎΥ LƳǇƭƛŎŀǘƛƻƴ ƛƴ !ǎǎƻŎƛŀǘŜŘ 
¢ƻȄƛŎ aŀƴƛŦŜǎǘŀǘƛƻƴǎΦϦ .ƛƻaŜŘ ǊŜǎŜŀǊŎƘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ нлмп όнлмпύΦ 

туΦ /ŜŎŎƻƴΣ !ƭōŜǊǘƻΣ ±ƛǘŀƭƛ ¢ǳƎŀǊƛƴƻǾΣ !Ř .ŀȄΣ ŀƴŘ D aŀǊƛǳǎ /ƭƻǊŜΦ ϦDƭƻōŀƭ 5ȅƴŀƳƛŎǎ ŀƴŘ 9ȄŎƘŀƴƎŜ 
YƛƴŜǘƛŎǎ ƻŦ ŀ tǊƻǘŜƛƴ ƻƴ ǘƘŜ {ǳǊŦŀŎŜ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎ wŜǾŜŀƭŜŘ ōȅ wŜƭŀȄŀǘƛƻƴπ.ŀǎŜŘ {ƻƭǳǘƛƻƴ 
bƳǊ {ǇŜŎǘǊƻǎŎƻǇȅΦϦ WƻǳǊƴŀƭ ƻŦ ǘƘŜ !ƳŜǊƛŎŀƴ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ моуΣ ƴƻΦ му όнлмсύΥ ртуфπфнΦ 

тфΦ tƘŀƳΣ bƘŀǘΣ 5ƛƳƛǘǊƛ wŀŘŀƧŜǿǎƪƛΣ !ŘŀƳ wƻǳƴŘΣ aŀǊǘƘŀ .ǊŜƴƴƛŎƘΣ tŜǘǊŀ tŜǊƴƻǘΣ .ŞŀǘǊƛŎŜ 
.ƛǎŎŀƴǎΣ CǊŀƴœƻƛǎŜ .ƻƴƴŜǘŞΣ ŀƴŘ {ŞōŀǎǘƛŜƴ ¢ŜȅŎƘŜƴŞΦ Ϧ/ƻǳǇƭƛƴƎ IƛƎƘ ¢ƘǊƻǳƎƘǇǳǘ 
aƛŎǊƻŦƭǳƛŘƛŎǎ ŀƴŘ {Ƴŀƭƭπ!ƴƎƭŜ ·πwŀȅ {ŎŀǘǘŜǊƛƴƎ ǘƻ {ǘǳŘȅ tǊƻǘŜƛƴ /ǊȅǎǘŀƭƭƛȊŀǘƛƻƴ ŦǊƻƳ {ƻƭǳǘƛƻƴΦϦ 
!ƴŀƭȅǘƛŎŀƭ ŎƘŜƳƛǎǘǊȅ уфΣ ƴƻΦ п όнлмтύΥ ннунπутΦ 

улΦ tƛǎƘƪŀǊΣ [ŜƛƭŀΣ {ŀōŀ ¢ŀƘŜǊƛΣ {ƻƳŀȅŜƘ aŀƪŀǊŜƳΣ IƻƧƧŀǘ !ƭƛȊŀŘŜƘ ½ŜƛƴŀōŀŘΣ !ǊŀǎƘ wŀƘƛƳƛΣ !ƭƛ 
!ƪōŀǊ {ŀōƻǳǊȅΣ ŀƴŘ aƻƧǘŀōŀ CŀƭŀƘŀǘƛΦ Ϧ{ǘǳŘƛŜǎ ƻƴ ǘƘŜ LƴǘŜǊŀŎǘƛƻƴ ōŜǘǿŜŜƴ bŀƴƻŘƛŀƳƻƴŘ ŀƴŘ 
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IǳƳŀƴ IŜƳƻƎƭƻōƛƴ ōȅ {ǳǊŦŀŎŜ ¢Ŝƴǎƛƻƴ aŜŀǎǳǊŜƳŜƴǘ ŀƴŘ {ǇŜŎǘǊƻǎŎƻǇȅ aŜǘƘƻŘǎΦϦ WƻǳǊƴŀƭ 
ƻŦ .ƛƻƳƻƭŜŎǳƭŀǊ {ǘǊǳŎǘǳǊŜ ŀƴŘ 5ȅƴŀƳƛŎǎ орΣ ƴƻΦ о όнлмтύΥ слоπмрΦ 

умΦ IǳŀƴƎΣ wƛȄƛŀƴƎΣ ŀƴŘ .ƻǊƛǎ [¢ [ŀǳΦ Ϧ.ƛƻƳƻƭŜŎǳƭŜςbŀƴƻǇŀǊǘƛŎƭŜ LƴǘŜǊŀŎǘƛƻƴǎΥ 9ƭǳŎƛŘŀǘƛƻƴ ƻŦ ǘƘŜ 
¢ƘŜǊƳƻŘȅƴŀƳƛŎǎ ōȅ LǎƻǘƘŜǊƳŀƭ ¢ƛǘǊŀǘƛƻƴ /ŀƭƻǊƛƳŜǘǊȅΦϦ .ƛƻŎƘƛƳƛŎŀ Ŝǘ .ƛƻǇƘȅǎƛŎŀ !Ŏǘŀ ό..!ύπ
DŜƴŜǊŀƭ {ǳōƧŜŎǘǎ муслΣ ƴƻΦ р όнлмсύΥ фпрπрсΦ 

унΦ aŀƴȅŀƴƎŀΣ CΣ ! {ƛǘƘƻƭŜΣ w/ wƛǾŜǊŀΣ b YŀǊŀƳŜƘƳŜŘƻǾƛŎΣ ŀƴŘ bW aŀǊǘƛƴΦ Ϧ¦ǎŜ ƻŦ 5ƛŦŦŜǊŜƴǘƛŀƭ 
{ŎŀƴƴƛƴƎ /ŀƭƻǊƛƳŜǘǊȅ ό5ǎŎύ ǘƻ {ǘǳŘȅ ǘƘŜ ¢ƘŜǊƳƻŘȅƴŀƳƛŎǎ ƻŦ 5b!π.ŀǎŜŘ LƴǘŜǊŀŎǘƛƻƴǎ ŀƴŘ 
bǳŎƭŜƛŎ !ŎƛŘπ.ŀǎŜŘ ¢ƘŜǊŀǇŜǳǘƛŎǎΦϦ WΦ !ƴŀƭΦ tƘŀǊƳΦ wŜǎΦ н όнлмсύΥ лллмоΦ 

уоΦ 9ǎŦŀƴŘŦŀǊΣ tŀƴƛȊΣ aƻƧǘŀōŀ CŀƭŀƘŀǘƛΣ ŀƴŘ !ƭƛ!ƪōŀǊ {ŀōƻǳǊȅΦ Ϧ{ǇŜŎǘǊƻǎŎƻǇƛŎ {ǘǳŘƛŜǎ ƻŦ 
LƴǘŜǊŀŎǘƛƻƴ ōŜǘǿŜŜƴ /ǳƻ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ .ƻǾƛƴŜ {ŜǊǳƳ !ƭōǳƳƛƴΦϦ WƻǳǊƴŀƭ ƻŦ .ƛƻƳƻƭŜŎǳƭŀǊ 
{ǘǊǳŎǘǳǊŜ ŀƴŘ 5ȅƴŀƳƛŎǎ опΣ ƴƻΦ ф όнлмсύΥ мфснπсуΦ 

упΦ WŀŦŀǊƛ !ȊŀŘΣ ±ƛŘŀΣ {ƘŀƘŀō YŀǎǊŀǾƛΣ IƻƧƧŀǘ !ƭƛȊŀŘŜƘ ½ŜƛƴŀōŀŘΣ aŜƘǊƛ aŜƳŀǊ .ŀǎƘƛ !ǾŀƭΣ !ƭƛ !ƪōŀǊ 
{ŀōƻǳǊȅΣ !ǊŀǎƘ wŀƘƛƳƛΣ ŀƴŘ aƻƧǘŀōŀ CŀƭŀƘŀǘƛΦ ϦtǊƻōƛƴƎ ǘƘŜ /ƻƴŦƻǊƳŀǘƛƻƴŀƭ /ƘŀƴƎŜǎ ŀƴŘ 
tŜǊƻȄƛŘŀǎŜπ[ƛƪŜ !ŎǘƛǾƛǘȅ ƻŦ /ȅǘƻŎƘǊƻƳŜ / ¦Ǉƻƴ LƴǘŜǊŀŎǘƛƻƴ ǿƛǘƘ LǊƻƴ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ WƻǳǊƴŀƭ 
ƻŦ .ƛƻƳƻƭŜŎǳƭŀǊ {ǘǊǳŎǘǳǊŜ ŀƴŘ 5ȅƴŀƳƛŎǎ орΣ ƴƻΦ мн όнлмтύΥ нрсрπттΦ 

урΦ ½ŜƛƴŀōŀŘΣ IƻƧƧŀǘ !ƭƛȊŀŘŜƘΣ !ƭƛǊŜȊŀ ½ŀǊǊŀōƛŀƴΣ !ƭƛ !ƪōŀǊ {ŀōƻǳǊȅΣ !ƭƛ aƻƘŀƳƳŀŘ !ƭƛȊŀŘŜƘΣ ŀƴŘ 
aƻƧǘŀōŀ CŀƭŀƘŀǘƛΦ Ϧ9ǊǊŀǘǳƳΥ LƴǘŜǊŀŎǘƛƻƴ ƻŦ {ƛƴƎƭŜ ŀƴŘ aǳƭǘƛ ²ŀƭƭ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ǿƛǘƘ ǘƘŜ 
.ƛƻƭƻƎƛŎŀƭ {ȅǎǘŜƳǎΥ ¢ŀǳ tǊƻǘŜƛƴ ŀƴŘ tŎмн /Ŝƭƭǎ ŀǎ ¢ŀǊƎŜǘǎΦϦ {ŎƛŜƴǘƛŦƛŎ wŜǇƻǊǘǎ с όнлмсύΥ нфсппΦ 

усΦ ½ŜƛƴŀōŀŘΣ IƻƧƧŀǘ !ƭƛȊŀŘŜƘΣ 9Ƙǎŀƴ YŀŎƘƻƻŜƛΣ !ƭƛ !ƪōŀǊ {ŀōƻǳǊȅΣ LǊŜƴŀ YƻǎǘƻǾŀΣ CŀǊƴƻƻǎƘ !ǘǘŀǊΣ 
aŀƘǎŀ ±ŀŜȊȊŀŘŜƘΣ ŀƴŘ aƻƧǘŀōŀ CŀƭŀƘŀǘƛΦ Ϧ¢ƘŜǊƳƻŘȅƴŀƳƛŎ ŀƴŘ /ƻƴŦƻǊƳŀǘƛƻƴŀƭ /ƘŀƴƎŜǎ ƻŦ 
tǊƻǘŜƛƴ ǘƻǿŀǊŘ LƴǘŜǊŀŎǘƛƻƴ ǿƛǘƘ bŀƴƻǇŀǊǘƛŎƭŜǎΥ ! {ǇŜŎǘǊƻǎŎƻǇƛŎ hǾŜǊǾƛŜǿΦϦ w{/ !ŘǾŀƴŎŜǎ сΣ 
ƴƻΦ млт όнлмсύΥ млрфлоπмфΦ 

утΦ IŀƧǎŀƭƛƳƛΣ DŜƭŀǊŜΣ {ŀōŀ ¢ŀƘŜǊƛΣ CŀǊǎƘŀŘ {ƘŀƘƛΣ CŀǊƴƻƻǎƘ !ǘǘŀǊΣ IƻǎŜƛƴ !ƘƳŀŘƛΣ ŀƴŘ aƻƧǘŀōŀ 
CŀƭŀƘŀǘƛΦ ϦLƴǘŜǊŀŎǘƛƻƴ ƻŦ LǊƻƴ bŀƴƻǇŀǊǘƛŎƭŜǎ ǿƛǘƘ bŜǊǾƻǳǎ {ȅǎǘŜƳΥ !ƴ ƛƴ ±ƛǘǊƻ {ǘǳŘȅΦϦ WƻǳǊƴŀƭ 
ƻŦ .ƛƻƳƻƭŜŎǳƭŀǊ {ǘǊǳŎǘǳǊŜ ŀƴŘ 5ȅƴŀƳƛŎǎ όнлмтύΥ мπмлΦ 

ууΦ ±ǊƻƳŀƴΣ [Σ ![ !ŘŀƳǎΣ D/ CƛǎŎƘŜǊΣ ŀƴŘ t/ aǳƴƻȊΦ ϦLƴǘŜǊŀŎǘƛƻƴ ƻŦ IƛƎƘ aƻƭŜŎǳƭŀǊ ²ŜƛƎƘǘ 
YƛƴƛƴƻƎŜƴΣ CŀŎǘƻǊ ·ƛƛΣ ŀƴŘ CƛōǊƛƴƻƎŜƴ ƛƴ tƭŀǎƳŀ ŀǘ LƴǘŜǊŦŀŎŜǎΦϦ .ƭƻƻŘ ррΣ ƴƻΦ м όмфулύΥ мрсπрфΦ 

уфΦ ²ŀƭƪŜȅΣ /ŀǊƭ 5Σ ŀƴŘ ²ŀǊǊŜƴ /² /ƘŀƴΦ Ϧ¦ƴŘŜǊǎǘŀƴŘƛƴƎ ŀƴŘ /ƻƴǘǊƻƭƭƛƴƎ ǘƘŜ LƴǘŜǊŀŎǘƛƻƴ ƻŦ 
bŀƴƻƳŀǘŜǊƛŀƭǎ ǿƛǘƘ tǊƻǘŜƛƴǎ ƛƴ ŀ tƘȅǎƛƻƭƻƎƛŎŀƭ 9ƴǾƛǊƻƴƳŜƴǘΦϦ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ wŜǾƛŜǿǎ пмΣ 
ƴƻΦ т όнлмнύΥ нтулπффΦ 

флΦ [ǳƴŘǉǾƛǎǘΣ aŀǊǘƛƴΣ WƻƘŀƴƴŜǎ {ǘƛƎƭŜǊΣ ¢ƻƳƳȅ /ŜŘŜǊǾŀƭƭΣ ¢ƻǊŘ .ŜǊƎƎňǊŘΣ aƛŎƘŜƭƭŜ . CƭŀƴŀƎŀƴΣ 
LǎŜǳƭǘ [ȅƴŎƘΣ Dƛǳƭƛŀƴƻ 9ƭƛŀΣ ŀƴŘ YŜƴƴŜǘƘ 5ŀǿǎƻƴΦ Ϧ¢ƘŜ 9Ǿƻƭǳǘƛƻƴ ƻŦ ǘƘŜ tǊƻǘŜƛƴ /ƻǊƻƴŀ ŀǊƻǳƴŘ 
bŀƴƻǇŀǊǘƛŎƭŜǎΥ ! ¢Ŝǎǘ {ǘǳŘȅΦϦ !/{ ƴŀƴƻ рΣ ƴƻΦ ф όнлммύΥ трлоπлфΦ 

фмΦ DŜΣ /ǳƛŎǳƛΣ WƛŀƴƎŦŜƴƎ 5ǳΣ [ƛƴŀ ½ƘŀƻΣ [ƛƳƛƴƎ ²ŀƴƎΣ ¸ƛƴƎ [ƛǳΣ 5ŜƴƎƘǳŀ [ƛΣ ¸ŀƴƭƛŀƴ ¸ŀƴƎΣ wǳƘƻƴƎ 
½ƘƻǳΣ ¸ǳƭƛŀƴƎ ½ƘŀƻΣ ŀƴŘ ½ƘƛŦŀƴƎ /ƘŀƛΦ Ϧ.ƛƴŘƛƴƎ ƻŦ .ƭƻƻŘ tǊƻǘŜƛƴǎ ǘƻ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ 
wŜŘǳŎŜǎ /ȅǘƻǘƻȄƛŎƛǘȅΦϦ tǊƻŎŜŜŘƛƴƎǎ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ !ŎŀŘŜƳȅ ƻŦ {ŎƛŜƴŎŜǎ млуΣ ƴƻΦ пм όнлммύΥ 
мсфсуπтоΦ 

фнΦ IǳΣ ²ŜƴōƛƴƎΣ /ƘŜƴƎ tŜƴƎΣ aƛƴ [ǾΣ ·ƛŀƻƳƛƴƎ [ƛΣ ¸ǳƧƛŜ ½ƘŀƴƎΣ bŀƴ /ƘŜƴΣ /ƘǳƴƘŀƛ CŀƴΣ ŀƴŘ vƛƴƎ 
IǳŀƴƎΦ ϦtǊƻǘŜƛƴ /ƻǊƻƴŀπaŜŘƛŀǘŜŘ aƛǘƛƎŀǘƛƻƴ ƻŦ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ DǊŀǇƘŜƴŜ hȄƛŘŜΦϦ !Ŏǎ bŀƴƻ рΣ 
ƴƻΦ р όнлммύΥ осфоπтллΦ 

фоΦ tŜƴƎΣ vƛŀƴƎΣ {Ƙǳ ½ƘŀƴƎΣ vƛƴ ¸ŀƴƎΣ ¢ƛƴƎ ½ƘŀƴƎΣ ·ǳŜπvƛƴ ²ŜƛΣ [ƛ WƛŀƴƎΣ /Ƙŀƻπ[ƛŀƴƎ ½ƘŀƴƎΣ vƛŀƴπ
aƛƴƎ /ƘŜƴΣ ½ƘƛπwƻƴƎ ½ƘŀƴƎΣ ŀƴŘ ¸ǳƴπCŜƴƎ [ƛƴΦ ϦtǊŜŦƻǊƳŜŘ !ƭōǳƳƛƴ /ƻǊƻƴŀΣ ŀ tǊƻǘŜŎǘƛǾŜ 
/ƻŀǘƛƴƎ ŦƻǊ bŀƴƻǇŀǊǘƛŎƭŜǎ .ŀǎŜŘ 5ǊǳƎ 5ŜƭƛǾŜǊȅ {ȅǎǘŜƳΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ опΣ ƴƻΦ оо όнлмоύΥ урнмπ
олΦ 

фпΦ ²ŀƴƎΣ [ƛƳƛƴƎΣ WƛƴƎȅǳŀƴ [ƛΣ Wǳƴ tŀƴΣ ·ƛǳƳŜƛ WƛŀƴƎΣ ¸ƛƴƎƭǳ WƛΣ ¸ǳŦŜƴƎ [ƛΣ ¸ƛƴƎ vǳΣ ¸ǳƭƛŀƴƎ ½ƘŀƻΣ 
·ƛŀƻŎƘǳƴ ²ǳΣ ŀƴŘ /ƘǳƴȅƛƴƎ /ƘŜƴΦ ϦwŜǾŜŀƭƛƴƎ ǘƘŜ .ƛƴŘƛƴƎ {ǘǊǳŎǘǳǊŜ ƻŦ ǘƘŜ tǊƻǘŜƛƴ /ƻǊƻƴŀ ƻƴ 
DƻƭŘ bŀƴƻǊƻŘǎ ¦ǎƛƴƎ {ȅƴŎƘǊƻǘǊƻƴ wŀŘƛŀǘƛƻƴπ.ŀǎŜŘ ¢ŜŎƘƴƛǉǳŜǎΥ ¦ƴŘŜǊǎǘŀƴŘƛƴƎ ǘƘŜ wŜŘǳŎŜŘ 
5ŀƳŀƎŜ ƛƴ /Ŝƭƭ aŜƳōǊŀƴŜǎΦϦ WƻǳǊƴŀƭ ƻŦ ǘƘŜ !ƳŜǊƛŎŀƴ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ морΣ ƴƻΦ пс όнлмоύΥ 
мторфπсуΦ 

Preprints (www.preprints.org)  |  NOT PEER-REVIEWED  |  Posted: 18 June 2018                   doi:10.20944/preprints201806.0273.v1

http://dx.doi.org/10.20944/preprints201806.0273.v1


 

тр 

фрΦ /ƻǊōƻΣ /ƭŀǳŘƛŀΣ wƻōŜǊǘƻ aƻƭƛƴŀǊƻΣ !ƭŜǎǎŀƴŘǊƻ tŀǊƻŘƛΣ bŀŀƳŀ 9 ¢ƻƭŜŘŀƴƻ CǳǊƳŀƴΣ CǊŀƴŎŜǎŎƻ 
{ŀƭǾŀǘƻǊŜΣ ŀƴŘ 9ƴƴƛƻ ¢ŀǎŎƛƻǘǘƛΦ Ϧ¢ƘŜ LƳǇŀŎǘ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜ tǊƻǘŜƛƴ /ƻǊƻƴŀ ƻƴ /ȅǘƻǘƻȄƛŎƛǘȅΣ 
LƳƳǳƴƻǘƻȄƛŎƛǘȅ ŀƴŘ ¢ŀǊƎŜǘ 5ǊǳƎ 5ŜƭƛǾŜǊȅΦϦ bŀƴƻƳŜŘƛŎƛƴŜ ммΣ ƴƻΦ м όнлмсύΥ умπмллΦ 

фсΦ ¢ǊŜǳŜƭΣ [ŜƴƴŀǊǘΣ {ǘŜŦŀƴ .ǊŀƴŘƘƻƭǘΣ tŀǳƭƛƴŜ aŀŦŦǊŜΣ {ŀǊŀƘ ²ƛŜƎŜƭŜΣ [ƛ {ƘŀƴƎΣ ŀƴŘ D ¦ƭǊƛŎƘ 
bƛŜƴƘŀǳǎΦ ϦLƳǇŀŎǘ ƻŦ tǊƻǘŜƛƴ aƻŘƛŦƛŎŀǘƛƻƴ ƻƴ ǘƘŜ tǊƻǘŜƛƴ /ƻǊƻƴŀ ƻƴ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ 
bŀƴƻǇŀǊǘƛŎƭŜς/Ŝƭƭ LƴǘŜǊŀŎǘƛƻƴǎΦϦ !/{ ƴŀƴƻ уΣ ƴƻΦ м όнлмпύΥ рлоπмоΦ 

фтΦ [ŜŜΣ YŜǊǊȅ WΣ [ŀǳǊŜƴ a .ǊƻǿƴƛƴƎΣ tǊŀƪŀǎƘ 5 bŀƭƭŀǘƘŀƳōȅΣ ŀƴŘ ·ƛŀƻπIƻƴƎ bŀƴŎȅ ·ǳΦ Ϧ{ǘǳŘȅ ƻŦ 
/ƘŀǊƎŜπ5ŜǇŜƴŘŜƴǘ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ ¢ƻȄƛŎƛǘȅ ƻŦ tŜǇǘƛŘŜπCǳƴŎǘƛƻƴŀƭƛȊŜŘ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ 
¦ǎƛƴƎ ½ŜōǊŀŦƛǎƘ 9ƳōǊȅƻǎ ŀƴŘ {ƛƴƎƭŜ bŀƴƻǇŀǊǘƛŎƭŜ tƭŀǎƳƻƴƛŎ {ǇŜŎǘǊƻǎŎƻǇȅΦϦ /ƘŜƳƛŎŀƭ ǊŜǎŜŀǊŎƘ 
ƛƴ ǘƻȄƛŎƻƭƻƎȅ нсΣ ƴƻΦ с όнлмоύΥ флпπмтΦ 

фуΦ ¢ǊƛŎƪƭŜǊΣ ²ƛƭƭƛŀƳ WΣ {ǳǎŀƴ a [ŀƴǘȊΣ wƛŎƘŀǊŘ / aǳǊŘƻŎƪΣ !ƳŀƴŘŀ a {ŎƘǊŀƴŘΣ .ƻƴƴƛŜ [ wƻōƛƴǎƻƴΣ 
DƭŜƴƴ 5 bŜǿǇƻǊǘΣ WƻƘƴ W {ŎƘƭŀƎŜǊΣ {ǘŜǾŜƴ W hƭŘŜƴōǳǊƎΣ aŜǊƭŜ D tŀǳƭŜΣ ŀƴŘ ²ƛƭƭƛŀƳ {ƭƛƪƪŜǊ WǊΦ 
Ϧ{ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜ LƴŘǳŎŜŘ .ƭƻƻŘπ.Ǌŀƛƴ .ŀǊǊƛŜǊ LƴŦƭŀƳƳŀǘƛƻƴ ŀƴŘ LƴŎǊŜŀǎŜŘ tŜǊƳŜŀōƛƭƛǘȅ ƛƴ 
tǊƛƳŀǊȅ wŀǘ .Ǌŀƛƴ aƛŎǊƻǾŜǎǎŜƭ 9ƴŘƻǘƘŜƭƛŀƭ /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ {ŎƛŜƴŎŜǎ ммуΣ ƴƻΦ м όнлмлύΥ мслπ
тлΦ 

ффΦ ¢ǊǳƻƴƎΣ [ƛǎŀΣ YŀǘŜǊƛƴŜ { {ŀƛƭƛΣ WƻƘƴ a aƛƭƭŜǊΣ WŀƳŜǎ 9 IǳǘŎƘƛǎƻƴΣ ŀƴŘ wƻōŜǊǘ [ ¢ŀƴƎǳŀȅΦ 
ϦtŜǊǎƛǎǘŜƴǘ !Řǳƭǘ ½ŜōǊŀŦƛǎƘ .ŜƘŀǾƛƻǊŀƭ 5ŜŦƛŎƛǘǎ wŜǎǳƭǘǎ ŦǊƻƳ !ŎǳǘŜ 9ƳōǊȅƻƴƛŎ 9ȄǇƻǎǳǊŜ ǘƻ DƻƭŘ 
bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ /ƻƳǇŀǊŀǘƛǾŜ .ƛƻŎƘŜƳƛǎǘǊȅ ŀƴŘ tƘȅǎƛƻƭƻƎȅ tŀǊǘ /Υ ¢ƻȄƛŎƻƭƻƎȅ ϧ tƘŀǊƳŀŎƻƭƻƎȅ 
мррΣ ƴƻΦ н όнлмнύΥ нсфπтпΦ 

мллΦ {ƘŀǊƳŀΣ IŀǊƛ {ƘŀƴƪŜǊΦ ϦIȅǇŜǊǘƘŜǊƳƛŀ LƴŘǳŎŜŘ .Ǌŀƛƴ hŜŘŜƳŀΥ /ǳǊǊŜƴǘ {ǘŀǘǳǎ ϧ CǳǘǳǊŜ 
tŜǊǎǇŜŎǘƛǾŜǎΦϦ LƴŘƛŀƴ WƻǳǊƴŀƭ ƻŦ aŜŘƛŎŀƭ wŜǎŜŀǊŎƘ мноΣ ƴƻΦ р όнллсύΥ снфΦ 

млмΦ IŀǊŘƳŀƴΣ wƻƴΦ Ϧ! ¢ƻȄƛŎƻƭƻƎƛŎ wŜǾƛŜǿ ƻŦ vǳŀƴǘǳƳ 5ƻǘǎΥ ¢ƻȄƛŎƛǘȅ 5ŜǇŜƴŘǎ ƻƴ tƘȅǎƛŎƻŎƘŜƳƛŎŀƭ 
ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ CŀŎǘƻǊǎΦϦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ ƘŜŀƭǘƘ ǇŜǊǎǇŜŎǘƛǾŜǎ όнллсύΥ мсрπтнΦ 

млнΦ aǳƭŘƻƻƴΣ [ŜǎƭƛŜ [Σ aŀƴƴƛƴƎŜǊ {ŁƴŘƻǊΣ YǊƛǎǘƛƴŀ 9 tƛƴƪǎǘƻƴΣ ŀƴŘ 9ŘǿŀǊŘ ! bŜǳǿŜƭǘΦ ϦLƳŀƎƛƴƎΣ 
5ƛǎǘǊƛōǳǘƛƻƴΣ ŀƴŘ ¢ƻȄƛŎƛǘȅ ƻŦ {ǳǇŜǊǇŀǊŀƳŀƎƴŜǘƛŎ LǊƻƴ hȄƛŘŜ aŀƎƴŜǘƛŎ wŜǎƻƴŀƴŎŜ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ ǘƘŜ wŀǘ .Ǌŀƛƴ ŀƴŘ LƴǘǊŀŎŜǊŜōǊŀƭ ¢ǳƳƻǊΦϦ bŜǳǊƻǎǳǊƎŜǊȅ ртΣ ƴƻΦ п όнллрύΥ турπ
фсΦ 

млоΦ tƻƴƎǊŀŎΣ LƎƻǊ aΣ LǾŀƴ tŀǾƛőƛŏΣ aƛǊǘŀ aƛƭƛŏΣ [ŀŘŀ .Ǌƪƛŏ !ƘƳŜŘΣ aƛŎƘŀƭ .ŀōƛőΣ 5ŀƴƛŜƭ IƻǊłƪΣ LǾŀƴŀ 
±ƛƴƪƻǾƛŏ ±ǊőŜƪΣ ŀƴŘ {ǊŜŏƪƻ DŀƧƻǾƛŏΦ ϦhȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ wŜǎǇƻƴǎŜ ƛƴ bŜǳǊŀƭ {ǘŜƳ /Ŝƭƭǎ 9ȄǇƻǎŜŘ 
ǘƻ 5ƛŦŦŜǊŜƴǘ {ǳǇŜǊǇŀǊŀƳŀƎƴŜǘƛŎ LǊƻƴ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ 
ƴŀƴƻƳŜŘƛŎƛƴŜ мм όнлмсύΥ мтлмΦ 

млпΦ WŜƴƎΣ IǳŜƛǿŀƴƎ !ƴƴŀΣ ŀƴŘ WŀƳŜǎ {ǿŀƴǎƻƴΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ aŜǘŀƭ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ 
aŀƳƳŀƭƛŀƴ /ŜƭƭǎΦϦ WƻǳǊƴŀƭ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ {ŎƛŜƴŎŜ ŀƴŘ IŜŀƭǘƘ tŀǊǘ ! пмΣ ƴƻΦ мн όнллсύΥ 
нсффπтммΦ 

млрΦ 5ŀƭ .ƻǎŎƻΣ [ƛŘƛŀƴŜΣ DƛǎŜƭŜ 9. ²ŜōŜǊΣ DǳǎǘŀǾƻ a tŀǊŦƛǘǘΣ YŀǊƛƴŀ tŀŜǎŜΣ /ŀǊƭŀ hC DƻƴœŀƭǾŜǎΣ 
¢ƛŀƎƻ a {ŜǊƻŘǊŜΣ /ƭŀǎŎƝŘƛŀ ! CǳǊǘŀŘƻΣ !ŘŜƭƛƴŀ t {ŀƴǘƻǎΣ WƻǎŞ a aƻƴǎŜǊǊŀǘΣ ŀƴŘ 5ŀƴƛŜƭŀ a 
.ŀǊǊƻǎΦ ϦtŜƎȅƭŀǘŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ LƳǇŀƛǊ wŜǘǊƛŜǾŀƭ ƻŦ /ƻƴǘŜȄǘǳŀƭ CŜŀǊ aŜƳƻǊȅ ŀƴŘ !ƭǘŜǊ 
hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ tŀǊŀƳŜǘŜǊǎ ƛƴ ǘƘŜ wŀǘ IƛǇǇƻŎŀƳǇǳǎΦϦ .ƛƻaŜŘ ǊŜǎŜŀǊŎƘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ нлмр 
όнлмрύΦ 

млсΦ ²ŀƴƎΣ WƛƴƎȅǳƴΣ tƛƴƎǇƛƴƎ {ǳƴΣ ¸ƻƴƎƳƛƴƎ .ŀƻΣ WƛǿŜƴ [ƛǳΣ ŀƴŘ [ƛƧƛŀ !ƴΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ {ƛƴƎƭŜπ
²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ƻƴ tŎмн /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ǾƛǘǊƻ нрΣ ƴƻΦ м όнлммύΥ нпнπрлΦ 

млтΦ YŀǘƻΣ {ƘƛƴƎƻΣ Yȅƻƪƻ LǘƻƘΣ ¢ŀƪŜǎƘƛ ¸ŀƻƛΣ ¢ŀƪŜƴƻǊƛ ¢ƻȊŀǿŀΣ ¸ǳǘŀƪŀ ¸ƻǎƘƛƪŀǿŀΣ IƛǊƻȅǳƪƛ ¸ŀǎǳƛΣ 
bŀǊƛǎŀǘƻ YŀƴŀƳǳǊŀΣ !ƪƛȅƻǎƘƛ IƻǎƘƛƴƻΣ bƻǊƛȅƻǎƘƛ aŀƴŀōŜΣ ŀƴŘ YŜƴƧƛ ¸ŀƳŀƳƻǘƻΦ ϦhǊƎŀƴ 
5ƛǎǘǊƛōǳǘƛƻƴ ƻŦ vǳŀƴǘǳƳ 5ƻǘǎ ŀŦǘŜǊ LƴǘǊŀǇŜǊƛǘƻƴŜŀƭ !ŘƳƛƴƛǎǘǊŀǘƛƻƴΣ ǿƛǘƘ {ǇŜŎƛŀƭ wŜŦŜǊŜƴŎŜ ǘƻ 
!ǊŜŀπ{ǇŜŎƛŦƛŎ 5ƛǎǘǊƛōǳǘƛƻƴ ƛƴ ǘƘŜ .ǊŀƛƴΦϦ bŀƴƻǘŜŎƘƴƻƭƻƎȅ нмΣ ƴƻΦ оо όнлмлύΥ оормлоΦ 

млуΦ aŀƘǘƻΣ {ŀƴƧŜŜǾ YǳƳŀǊΣ ¢ŀŜ Iȅǳƴ ¸ƻƻƴΣ ŀƴŘ {ŜƻƎ ²ƻƻ wƘŜŜΦ Ϧ/ȅǘƻǘƻȄƛŎ 9ŦŦŜŎǘǎ ƻŦ {ǳǊŦŀŎŜπ
aƻŘƛŦƛŜŘ vǳŀƴǘǳƳ 5ƻǘǎ ƻƴ bŜǳǊƻƴπ[ƛƪŜ tŎмн /Ŝƭƭǎ /ǳƭǘǳǊŜŘ ƛƴǎƛŘŜ aƛŎǊƻŦƭǳƛŘƛŎ 5ŜǾƛŎŜǎΦϦ 
.ƛƻ/ƘƛǇ WƻǳǊƴŀƭ пΣ ƴƻΦ м όнлмлύΥ унπууΦ 

млфΦ {ǳƴƎΣ WŀŜ IȅǳŎƪΣ Wǳƴ Iƻ WƛΣ Wƛƴ ¦ƪ ¸ƻƻƴΣ 5ŀŜ {ŜƻƴƎ YƛƳΣ aƻƻƴ ¸ƻƴƎ {ƻƴƎΣ WŀȅƻǳƴƎ WŜƻƴƎΣ 
.ŜƻƳ {Ŝƻƪ IŀƴΣ WŜƻƴƎ IŜŜ IŀƴΣ ¸ƻƴƎ Iȅǳƴ /ƘǳƴƎΣ ŀƴŘ WŜƻƴƎȅƻƴƎ YƛƳΦ Ϧ[ǳƴƎ CǳƴŎǘƛƻƴ 
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/ƘŀƴƎŜǎ ƛƴ {ǇǊŀƎǳŜπ5ŀǿƭŜȅ wŀǘǎ ŀŦǘŜǊ tǊƻƭƻƴƎŜŘ LƴƘŀƭŀǘƛƻƴ 9ȄǇƻǎǳǊŜ ǘƻ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ 
LƴƘŀƭŀǘƛƻƴ ǘƻȄƛŎƻƭƻƎȅ нлΣ ƴƻΦ с όнллуύΥ рстπтпΦ 

ммлΦ [ŀƴƻƴŜΣ {ƻǇƘƛŜΣ CǊŀƴœƻƛǎŜ wƻƎŜǊƛŜǳȄΣ WƻǊƛƴŀ DŜȅǎΣ !ǳǊŞƭƛŜ 5ǳǇƻƴǘΣ 9ƳƳŀƴǳŜƭƭŜ aŀƛƭƭƻǘπ
aŀǊŜŎƘŀƭΣ WƻǊƎŜ .ƻŎȊƪƻǿǎƪƛΣ DƘƛǎƭŀƛƴŜ [ŀŎǊƻƛȄΣ ŀƴŘ tŜǘŜǊ IƻŜǘΦ Ϧ/ƻƳǇŀǊŀǘƛǾŜ ¢ƻȄƛŎƛǘȅ ƻŦ нп 
aŀƴǳŦŀŎǘǳǊŜŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ IǳƳŀƴ !ƭǾŜƻƭŀǊ 9ǇƛǘƘŜƭƛŀƭ ŀƴŘ aŀŎǊƻǇƘŀƎŜ /Ŝƭƭ [ƛƴŜǎΦϦ 
tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ сΣ ƴƻΦ м όнллфύΥ мпΦ 

мммΦ !ƘŀƳŜŘΣ aŀǉǳǎƻƻŘΣ aŀǉǎƻƻŘ ! {ƛŘŘƛǉǳƛΣ aƻƘŘ W !ƪƘǘŀǊΣ Lǉōŀƭ !ƘƳŀŘΣ !Řƛǘȅŀ . tŀƴǘΣ ŀƴŘ 
IƛǎƘŀƳ ! !ƭƘŀŘƭŀǉΦ ϦDŜƴƻǘƻȄƛŎ tƻǘŜƴǘƛŀƭ ƻŦ /ƻǇǇŜǊ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ IǳƳŀƴ [ǳƴƎ 
9ǇƛǘƘŜƭƛŀƭ /ŜƭƭǎΦϦ .ƛƻŎƘŜƳƛŎŀƭ ŀƴŘ .ƛƻǇƘȅǎƛŎŀƭ wŜǎŜŀǊŎƘ /ƻƳƳǳƴƛŎŀǘƛƻƴǎ офсΣ ƴƻΦ н όнлмлύΥ 
ртуπуоΦ 

ммнΦ .ǊǳƴƴŜǊΣ ¢ƻōƛŀǎ WΣ tŜǘŜǊ ²ƛŎƪΣ tƛǳǎ aŀƴǎŜǊΣ tƘƛƭƛǇǇ {ǇƻƘƴΣ wƻōŜǊǘ b DǊŀǎǎΣ [ǳŘǿƛƎ Y [ƛƳōŀŎƘΣ 
!ǊƛŜ .ǊǳƛƴƛƴƪΣ ŀƴŘ ²ŜƴŘŜƭƛƴ W {ǘŀǊƪΦ ϦLƴ ±ƛǘǊƻ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎΥ /ƻƳǇŀǊƛǎƻƴ 
ǘƻ !ǎōŜǎǘƻǎΣ {ƛƭƛŎŀΣ ŀƴŘ ǘƘŜ 9ŦŦŜŎǘ ƻŦ tŀǊǘƛŎƭŜ {ƻƭǳōƛƭƛǘȅΦϦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ ǎŎƛŜƴŎŜ ϧ ǘŜŎƘƴƻƭƻƎȅ 
плΣ ƴƻΦ мп όнллсύΥ потпπумΦ 

ммоΦ YǀƴŎȊǀƭΣ aŀǘƘƛŀǎΣ {ŀƴŘǊŀ 9ōŜƭƛƴƎΣ 9ƭƭŀ DƻƭŘŜƴōŜǊƎΣ Cŀōƛŀƴ ¢ǊŜǳŘŜΣ wƛŎƘŀǊŘ DƳƛƴǎƪƛΣ wŜǘƻ 
DƛŜǊŞΣ .ŜǊƴŀǊŘ DǊƻōŞǘȅΣ .ŀǊōŀǊŀ wƻǘƘŜƴπwǳǘƛǎƘŀǳǎŜǊΣ LǊƳƎŀǊŘ aŜǊŦƻǊǘΣ ŀƴŘ ±ƻƭƪŜǊ aŜǊǎŎƘπ
{ǳƴŘŜǊƳŀƴƴΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅ ŀƴŘ DŜƴƻǘƻȄƛŎƛǘȅ ƻŦ {ƛȊŜπCǊŀŎǘƛƻƴŀǘŜŘ LǊƻƴ hȄƛŘŜ όaŀƎƴŜǘƛǘŜύ ƛƴ 
!рпф IǳƳŀƴ [ǳƴƎ 9ǇƛǘƘŜƭƛŀƭ /ŜƭƭǎΥ wƻƭŜ ƻŦ wƻǎΣ WƴƪΣ ŀƴŘ bŦπɼōΦϦ /ƘŜƳƛŎŀƭ wŜǎŜŀǊŎƘ ƛƴ 
¢ƻȄȅŎƻƭƻƎȅ нпΣ ƴƻΦ ф όнлммύΥ мпслπтрΦ 

ммпΦ DǳŀƴΣ wƻƴƎŦŀΣ ¢ƛŀƴǎƘǳ YŀƴƎΣ CŜƛ [ǳΣ ½ƘƛƎǳƻ ½ƘŀƴƎΣ Iŀƛǘŀƻ {ƘŜƴΣ ŀƴŘ aƛƴƎǉƛ [ƛǳΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅΣ 
hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎΣ ŀƴŘ DŜƴƻǘƻȄƛŎƛǘȅ ƛƴ IǳƳŀƴ IŜǇŀǘƻŎȅǘŜ ŀƴŘ 9ƳōǊȅƻƴƛŎ YƛŘƴŜȅ /Ŝƭƭǎ 9ȄǇƻǎŜŘ 
ǘƻ ½ƴƻ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ bŀƴƻǎŎŀƭŜ ǊŜǎŜŀǊŎƘ ƭŜǘǘŜǊǎ тΣ ƴƻΦ м όнлмнύΥ слнΦ 

ммрΦ 5ŀǾƻǊŜƴΣ aŀǊƛŀΣ 9Ǿŀ IŜǊȊƻƎΣ !ƭŀƴ /ŀǎŜȅΣ .ŜƴƧŀƳƛƴ /ƻǘǘƛƴŜŀǳΣ DƻǊŘƻƴ /ƘŀƳōŜǊǎΣ IǳƎƘ W 
.ȅǊƴŜΣ ŀƴŘ Cƛƻƴŀ a [ȅƴƎΦ ϦLƴ ±ƛǘǊƻ ¢ƻȄƛŎƛǘȅ 9Ǿŀƭǳŀǘƛƻƴ ƻŦ {ƛƴƎƭŜ ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ƻƴ 
IǳƳŀƴ !рпф [ǳƴƎ /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ǾƛǘǊƻ нмΣ ƴƻΦ о όнллтύΥ поуπпуΦ 

ммсΦ IǳŀƴƎΣ DŜƴƛƴ DŀǊȅΣ /ƘƛŜƴπ¢ǎǳƴƎ ²ŀƴƎΣ Iǎƛƴπ¢ŀ ¢ŀƴƎΣ ¸ƛƘπ{Ƙƛŀǿ IǳŀƴƎΣ ŀƴŘ Wȅƛǎȅ ¸ŀƴƎΦ Ϧ½ƴƻ 
bŀƴƻǇŀǊǘƛŎƭŜπaƻŘƛŦƛŜŘ LƴŦǊŀǊŜŘ LƴǘŜǊƴŀƭ wŜŦƭŜŎǘƛƻƴ 9ƭŜƳŜƴǘǎ ŦƻǊ {ŜƭŜŎǘƛǾŜ 5ŜǘŜŎǘƛƻƴ ƻŦ 
±ƻƭŀǘƛƭŜ hǊƎŀƴƛŎ /ƻƳǇƻǳƴŘǎΦϦ !ƴŀƭȅǘƛŎŀƭ ŎƘŜƳƛǎǘǊȅ туΣ ƴƻΦ т όнллсύΥ нофтπплпΦ 

ммтΦ /ƘƻƛΣ ¸ƻǳƴƎ WƻƻΣ ¸ŀƴƎ WŜŜ YƛƳΣ WƻƻƴƎ ²ƻƴ [ŜŜΣ ¸ƻǳƴƎƘȅǳƴ [ŜŜΣ ¸ƻƴƎπōŜƻƳ [ƛƳΣ ŀƴŘ Iŀƛ ²ƻƴ 
/ƘǳƴƎΦ Ϧ/ȅǘƻπκDŜƴƻǘƻȄƛŎ 9ŦŦŜŎǘ ƻŦ /ŘǎŜκ½ƴǎ vǳŀƴǘǳƳ 5ƻǘǎ ƛƴ IǳƳŀƴ [ǳƴƎ !ŘŜƴƻŎŀǊŎƛƴƻƳŀ 
/Ŝƭƭǎ ŦƻǊ tƻǘŜƴǘƛŀƭ tƘƻǘƻŘȅƴŀƳƛŎ ¦Ǿ ¢ƘŜǊŀǇȅ !ǇǇƭƛŎŀǘƛƻƴǎΦϦ WƻǳǊƴŀƭ ƻŦ ƴŀƴƻǎŎƛŜƴŎŜ ŀƴŘ 
ƴŀƴƻǘŜŎƘƴƻƭƻƎȅ мнΣ ƴƻΦ о όнлмнύΥ нмслπсуΦ 

ммуΦ YƻǊŀƴƛΣ aƛǘǊŀΣ {ŜȅŜŘ aŀƘŘƛ wŜȊŀȅŀǘΣ ŀƴŘ {ŜǇƛŘŜƘ !Ǌōŀōƛ .ƛŘƎƻƭƛΦ Ϧ{ǳōπ/ƘǊƻƴƛŎ 5ŜǊƳŀƭ ¢ƻȄƛŎƛǘȅ 
ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ DǳƛƴŜŀ tƛƎΥ {ǇŜŎƛŀƭ 9ƳǇƘŀǎƛǎ ǘƻ IŜŀǊǘΣ .ƻƴŜ ŀƴŘ YƛŘƴŜȅ ¢ƻȄƛŎƛǘƛŜǎΦϦ 
LǊŀƴƛŀƴ ƧƻǳǊƴŀƭ ƻŦ ǇƘŀǊƳŀŎŜǳǘƛŎŀƭ ǊŜǎŜŀǊŎƘΥ LWtw мнΣ ƴƻΦ о όнлмоύΥ рммΦ 

ммфΦ ¢ŀƧǳΣ DΣ { !ōŘǳƭ aŀƧŜŜŘΣ Y{b bŀƳōƛΣ ŀƴŘ !{ {ŀƘǳƭ IŀƳŜŜŘΦ ϦLƴ ±ƛǘǊƻ !ǎǎŀȅ ŦƻǊ ǘƘŜ ¢ƻȄƛŎƛǘȅ ƻŦ 
{ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ¦ǎƛƴƎ IŜŀǊǘ ŀƴŘ Dƛƭƭ /Ŝƭƭ [ƛƴŜǎ ƻŦ /ŀǘƭŀ /ŀǘƭŀ ŀƴŘ Dƛƭƭ /Ŝƭƭ [ƛƴŜ ƻŦ [ŀōŜƻ 
wƻƘƛǘŀΦϦ /ƻƳǇŀǊŀǘƛǾŜ .ƛƻŎƘŜƳƛǎǘǊȅ ŀƴŘ tƘȅǎƛƻƭƻƎȅ tŀǊǘ /Υ ¢ƻȄƛŎƻƭƻƎȅ ϧ tƘŀǊƳŀŎƻƭƻƎȅ мсм 
όнлмпύΥ пмπрнΦ 

мнлΦ .ŀǊŀǘƭƛΣ ¸ƻǎǊŀΣ !ƴƴŜπ[ŀǳǊŜ /ƘŀǊƭŜǎΣ ±ŀƭŞǊƛŜ ²ƻƭŦŦΣ [ƻǘŦƛ .Ŝƴ ¢ŀƘŀǊΣ [Ŝƛƭŀ {ƳƛǊƛΣ WŀƳŀƭ .ƻǳƛǘōƛǊΣ 
WƻŦŦǊŜȅ ½ƻƭƭΣ CǊŀƴœƻƛǎ tƛǉǳŀǊŘΣ hƭŦŀ ¢ŜōƻǳǊōƛΣ ŀƴŘ aƻƘǎŜƴ {ŀƪƭȅΦ ϦLƳǇŀŎǘ ƻŦ LǊƻƴ hȄƛŘŜ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ .ǊŀƛƴΣ IŜŀǊǘΣ [ǳƴƎΣ [ƛǾŜǊ ŀƴŘ YƛŘƴŜȅǎ aƛǘƻŎƘƻƴŘǊƛŀƭ wŜǎǇƛǊŀǘƻǊȅ /Ƙŀƛƴ 
/ƻƳǇƭŜȄŜǎ !ŎǘƛǾƛǘƛŜǎ ŀƴŘ /ƻǳǇƭƛƴƎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ±ƛǘǊƻ нтΣ ƴƻΦ у όнлмоύΥ нмпнπпуΦ 

мнмΦ IƻǎǎŜƛƴǇƻǳǊΣ aƛƴŀΣ ±ŀƘƛŘ !ȊƛƳƛǊŀŘΣ aŀǊȅŀƳ !ƭƛƳƻƘŀƳƳŀŘƛΣ tŀǊǾƛȊ {ƘŀƘŀōƛΣ aƛƴŀ {ŀŘƛƎƘƛΣ 
ŀƴŘ DƘŀȊŀƭŜƘ DƘŀƳƪƘŀǊƛ bŜƧŀŘΦ Ϧ¢ƘŜ /ŀǊŘƛŀŎ 9ŦŦŜŎǘǎ ƻŦ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ƛƴ wŀǘΦϦ 
.ƛƻLƳǇŀŎǘǎΥ .L сΣ ƴƻΦ н όнлмсύΥ тфΦ 

мннΦ IŀǊǾŜȅΣ WƻǎŜǇƘΣ [ƛŦŜƴƎ 5ƻƴƎΣ YȅƻǳƴƎǘŀŜ YƛƳΣ WŀŎƻō IŀȅŘŜƴΣ ŀƴŘ WƛŀƴƧƛŜ ²ŀƴƎΦ Ϧ¦ǇǘŀƪŜ ƻŦ 
{ƛƴƎƭŜπ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ /ƻƴƧǳƎŀǘŜŘ ǿƛǘƘ 5b! ōȅ aƛŎǊƻǾŀǎŎǳƭŀǊ 9ƴŘƻǘƘŜƭƛŀƭ /ŜƭƭǎΦϦ 
WƻǳǊƴŀƭ ƻŦ bŀƴƻǘŜŎƘƴƻƭƻƎȅ нлмн όнлммύΦ 
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мноΦ bƎǳȅŜƴΣ YŀǘƘȅ /Σ tŜǘŜǊ wƛǇǇǎǘŜƛƴΣ !ȊŀƳ C ¢ŀȅŀōŀƭƛΣ ŀƴŘ ²ƛƭƭƛŀƳ D ²ƛƭƭƳƻǊŜΦ ϦaƛǘƻŎƘƻƴŘǊƛŀƭ 
¢ƻȄƛŎƛǘȅ ƻŦ /ŀŘƳƛǳƳ ¢ŜƭƭǳǊƛŘŜ vǳŀƴǘǳƳ 5ƻǘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ aŀƳƳŀƭƛŀƴ IŜǇŀǘƻŎȅǘŜǎΦϦ 
¢ƻȄƛŎƻƭƻƎƛŎŀƭ {ŎƛŜƴŎŜǎ мпсΣ ƴƻΦ м όнлмрύΥ омπпнΦ 

мнпΦ ¢ǊƻǇΣ aŀǊƛƧŀΣ aƛŎƘŀŜƭ bƻǾŀƪΣ {ƛŜƎŦǊƛŜŘ wƻŘƭΣ .ŜƴƎǘ IŜƭƭōƻƳΣ ²ƻƭŦƎŀƴƎ YǊƻŜƭƭΣ ŀƴŘ ²ŀƭǘŜǊ 
DƻŜǎǎƭŜǊΦ Ϧ{ƛƭǾŜǊπ/ƻŀǘŜŘ 5ǊŜǎǎƛƴƎ !ŎǘƛŎƻŀǘ /ŀǳǎŜŘ wŀƛǎŜŘ [ƛǾŜǊ 9ƴȊȅƳŜǎ ŀƴŘ !ǊƎȅǊƛŀπ[ƛƪŜ 
{ȅƳǇǘƻƳǎ ƛƴ .ǳǊƴ tŀǘƛŜƴǘΦϦ WƻǳǊƴŀƭ ƻŦ ¢ǊŀǳƳŀ ŀƴŘ !ŎǳǘŜ /ŀǊŜ {ǳǊƎŜǊȅ слΣ ƴƻΦ о όнллсύΥ спуπ
рнΦ 

мнрΦ !ǊƻǊŀΣ {ǳƳƛǘΣ W WŀƛƴΣ Wa wŀƧǿŀŘŜΣ ŀƴŘ Ya tŀƪƴƛƪŀǊΦ Ϧ/ŜƭƭǳƭŀǊ wŜǎǇƻƴǎŜǎ LƴŘǳŎŜŘ ōȅ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜǎΥ Lƴ ±ƛǘǊƻ {ǘǳŘƛŜǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƭŜǘǘŜǊǎ мтфΣ ƴƻΦ н όнллуύΥ фоπмллΦ 

мнсΦ aŀǾƻƴΣ !Σ / aƛǉǳŜƭΣ h [ŜƧŜǳƴŜΣ . tŀȅǊŜΣ ŀƴŘ t aƻǊŜǘǘƻΦ ϦLƴ ±ƛǘǊƻ tŜǊŎǳǘŀƴŜƻǳǎ !ōǎƻǊǇǘƛƻƴ 
ŀƴŘ ƛƴ ±ƛǾƻ {ǘǊŀǘǳƳ /ƻǊƴŜǳƳ 5ƛǎǘǊƛōǳǘƛƻƴ ƻŦ ŀƴ hǊƎŀƴƛŎ ŀƴŘ ŀ aƛƴŜǊŀƭ {ǳƴǎŎǊŜŜƴΦϦ {ƪƛƴ 
ǇƘŀǊƳŀŎƻƭƻƎȅ ŀƴŘ ǇƘȅǎƛƻƭƻƎȅ нлΣ ƴƻΦ м όнллтύΥ млπнлΦ 

мнтΦ YƛǎǎΣ .ƻǊōłƭŀΣ ¢ŀƳłǎ .ƝǊƽΣ DŀōǊƛŜƭƭŀ /ȊƛŦǊŀΣ .ŀƭłȊǎ L ¢ƽǘƘΣ ½ǎƽŦƛŀ YŜǊǘŞǎȊΣ ½ƛǘŀ {ȊƛƪǎȊŀƛΣ #ǊǇłŘ 
½ƻƭǘłƴ YƛǎǎΣ LǎǘǾłƴ WǳƘłǎȊΣ /ƘǊƛǎǘƻǎ / ½ƻǳōƻǳƭƛǎΣ ŀƴŘ Włƴƻǎ IǳƴȅŀŘƛΦ ϦLƴǾŜǎǘƛƎŀǘƛƻƴ ƻŦ 
aƛŎǊƻƴƛȊŜŘ ¢ƛǘŀƴƛǳƳ 5ƛƻȄƛŘŜ tŜƴŜǘǊŀǘƛƻƴ ƛƴ IǳƳŀƴ {ƪƛƴ ·ŜƴƻƎǊŀŦǘǎ ŀƴŘ Lǘǎ 9ŦŦŜŎǘ ƻƴ /ŜƭƭǳƭŀǊ 
CǳƴŎǘƛƻƴǎ ƻŦ IǳƳŀƴ {ƪƛƴπ5ŜǊƛǾŜŘ /ŜƭƭǎΦϦ 9ȄǇŜǊƛƳŜƴǘŀƭ ŘŜǊƳŀǘƻƭƻƎȅ мтΣ ƴƻΦ у όнллуύΥ срфπстΦ 

мнуΦ !ƭƛƭƛΣ [ƛǊƛƧŀΣ {ǿŜǘƭŀƴŀ /ƘŀǇƛǊƻΣ DŜǊƴƻǘ ¦ aŀǊǘŜƴΣ !ƴƴŜǘǘŜ a {ŎƘƳƛŘǘΣ Yƭŀǳǎ ½ŀƴƎŜǊΣ ŀƴŘ tŜǘŜǊ 
.ǊŜƴƴŜƛǎŜƴΦ Ϧ9ŦŦŜŎǘ ƻŦ CŜоƻп bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ {ƪƛƴ ¢ǳƳƻǊ /Ŝƭƭǎ ŀƴŘ 5ŜǊƳŀƭ CƛōǊƻōƭŀǎǘǎΦϦ 
.ƛƻaŜŘ ǊŜǎŜŀǊŎƘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ нлмр όнлмрύΦ 

мнфΦ ½ƘŀƴƎΣ [ŜǎƘǳŀƛ ²Σ [ƛƭƛƴƎ ½ŜƴƎΣ !ƴŘǊŜǿ w .ŀǊǊƻƴΣ ŀƴŘ bŀƴŎȅ ! aƻƴǘŜƛǊƻπwƛǾƛŜǊŜΦ Ϧ.ƛƻƭƻƎƛŎŀƭ 
LƴǘŜǊŀŎǘƛƻƴǎ ƻŦ CǳƴŎǘƛƻƴŀƭƛȊŜŘ {ƛƴƎƭŜπ²ŀƭƭ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ ƛƴ IǳƳŀƴ 9ǇƛŘŜǊƳŀƭ 
YŜǊŀǘƛƴƻŎȅǘŜǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ нсΣ ƴƻΦ н όнллтύΥ млоπмоΦ 

молΦ tŀǘƭƻƭƭŀΣ !ƴƛǘŀΣ .Ǌƛƻƴƴŀ YƴƛƎƘǘŜƴΣ ŀƴŘ tŀǳƭ ¢ŎƘƻǳƴǿƻǳΦ Ϧaǳƭǘƛπ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ 
LƴŘǳŎŜ /ȅǘƻǘƻȄƛŎƛǘȅΣ DŜƴƻǘƻȄƛŎƛǘȅ ŀƴŘ !ǇƻǇǘƻǎƛǎ ƛƴ bƻǊƳŀƭ IǳƳŀƴ 5ŜǊƳŀƭ CƛōǊƻōƭŀǎǘ /ŜƭƭǎΦϦ 
9ǘƘƴƛŎƛǘȅ ϧ ŘƛǎŜŀǎŜ нлΣ ƴƻΦ м {ǳǇǇƭ м όнлмлύΥ {мΦ 

момΦ wȅƳŀƴπwŀǎƳǳǎǎŜƴΣ WŜǎǎƛŎŀ tΣ WƛƳ 9 wƛǾƛŜǊŜΣ ŀƴŘ bŀƴŎȅ ! aƻƴǘŜƛǊƻπwƛǾƛŜǊŜΦ ϦtŜƴŜǘǊŀǘƛƻƴ ƻŦ 
LƴǘŀŎǘ {ƪƛƴ ōȅ vǳŀƴǘǳƳ 5ƻǘǎ ǿƛǘƘ 5ƛǾŜǊǎŜ tƘȅǎƛŎƻŎƘŜƳƛŎŀƭ tǊƻǇŜǊǘƛŜǎΦϦ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ {ŎƛŜƴŎŜǎ 
фмΣ ƴƻΦ м όнллсύΥ мрфπсрΦ 

монΦ {ŀƳōŜǊƎΣ aŜƎƘŀƴ 9Σ {ǘŜǾŜƴ W hƭŘŜƴōǳǊƎΣ ŀƴŘ bŀƴŎȅ ! aƻƴǘŜƛǊƻπwƛǾƛŜǊŜΦ Ϧ9Ǿŀƭǳŀǘƛƻƴ ƻŦ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜ ¢ƻȄƛŎƛǘȅ ƛƴ {ƪƛƴ ƛƴ ±ƛǾƻ ŀƴŘ YŜǊŀǘƛƴƻŎȅǘŜǎ ƛƴ ±ƛǘǊƻΦϦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ ƘŜŀƭǘƘ 
ǇŜǊǎǇŜŎǘƛǾŜǎ ммуΣ ƴƻΦ о όнлмлύΥ плтΦ 

мооΦ ·ƛŜΣ DǳŀƴƎǇƛƴƎΣ Wƛŀƻ {ǳƴΣ DŀƻǊŜƴ ½ƘƻƴƎΣ [ƛȅƛ {ƘƛΣ ŀƴŘ 5ŀǿŜƛ ½ƘŀƴƎΦ Ϧ.ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ 
¢ƻȄƛŎƛǘȅ ƻŦ LƴǘǊŀǾŜƴƻǳǎƭȅ !ŘƳƛƴƛǎǘŜǊŜŘ {ƛƭƛŎŀ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ aƛŎŜΦϦ !ǊŎƘƛǾŜǎ ƻŦ ǘƻȄƛŎƻƭƻƎȅ упΣ 
ƴƻΦ о όнлмлύΥ муоπфлΦ 

мопΦ !ǊƻǊŀΣ {Σ W WŀƛƴΣ Wa wŀƧǿŀŘŜΣ ŀƴŘ Ya tŀƪƴƛƪŀǊΦ ϦLƴǘŜǊŀŎǘƛƻƴǎ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ǿƛǘƘ 
tǊƛƳŀǊȅ aƻǳǎŜ CƛōǊƻōƭŀǎǘǎ ŀƴŘ [ƛǾŜǊ /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ ŀǇǇƭƛŜŘ ǇƘŀǊƳŀŎƻƭƻƎȅ носΣ ƴƻΦ о 
όнллфύΥ омлπмуΦ 

морΦ 5ŜǊŦǳǎΣ !ǳǎǘƛƴ aΣ ²ŀǊǊŜƴ /² /ƘŀƴΣ ŀƴŘ {ŀƴƎŜŜǘŀ b .ƘŀǘƛŀΦ ϦtǊƻōƛƴƎ ǘƘŜ /ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ 
{ŜƳƛŎƻƴŘǳŎǘƻǊ vǳŀƴǘǳƳ 5ƻǘǎΦϦ bŀƴƻ ƭŜǘǘŜǊǎ пΣ ƴƻΦ м όнллпύΥ ммπмуΦ 

мосΦ [ƛǳΣ IǳƛǘƛƴƎΣ [ƛƴƎƭŀƴ aŀΣ WƛŜ [ƛǳΣ WƛƴƎŦŀƴƎ ½ƘŀƻΣ WƛƴƎȅƛƴƎ ¸ŀƴΣ ŀƴŘ CŀǎƘǳƛ IƻƴƎΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ 
bŀƴƻπ!ƴŀǘŀǎŜ ¢ƛƻн ǘƻ aƛŎŜΥ [ƛǾŜǊ LƴƧǳǊȅΣ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎΦϦ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ ϧ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
/ƘŜƳƛǎǘǊȅ фнΣ ƴƻΦ м όнлмлύΥ мтрπусΦ 

мотΦ aǳǊŀƭƛΣ aΣ t {ǳƎŀƴǘƘƛΣ t !ǘƘƛŦΣ ! {ŀŘƛǉ .ǳƪƘŀǊƛΣ I9 {ȅŜŘ aƻƘŀƳŜŘΣ I .ŀǎǳΣ ŀƴŘ wY {ƛƴƎƘŀƭΦ 
ϦIƛǎǘƻƭƻƎƛŎŀƭ !ƭǘŜǊŀǘƛƻƴǎ ƛƴ ǘƘŜ IŜǇŀǘƛŎ ¢ƛǎǎǳŜǎ ƻŦ !ƭнƻо bŀƴƻǇŀǊǘƛŎƭŜǎ 9ȄǇƻǎŜŘ CǊŜǎƘǿŀǘŜǊ 
CƛǎƘ hǊŜƻŎƘǊƻƳƛǎ aƻǎǎŀƳōƛŎǳǎΦϦ WƻǳǊƴŀƭ ƻŦ ¢ǊŀŎŜ 9ƭŜƳŜƴǘǎ ƛƴ aŜŘƛŎƛƴŜ ŀƴŘ .ƛƻƭƻƎȅ пп όнлмтύΥ 
мнрπомΦ 

моуΦ .ǳŦƻǊŘΣ aŀǊȅ /Σ wŀȅƳƻƴŘ C IŀƳƛƭǘƻƴΣ ŀƴŘ !ƴŘǊƛƧ IƻƭƛŀƴΦ Ϧ! /ƻƳǇŀǊƛǎƻƴ ƻŦ 5ƛǎǇŜǊǎƛƴƎ aŜŘƛŀ 
ŦƻǊ ±ŀǊƛƻǳǎ 9ƴƎƛƴŜŜǊŜŘ /ŀǊōƻƴ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ пΣ ƴƻΦ м όнллтύΥ мΦ 

мофΦ YŜǊƳŀƴƛȊŀŘŜƘΣ !ƭƛΣ .ƛǊƎƛǘ Y DŀƛǎŜǊΣ DŀǊȅ w IǳǘŎƘƛǎƻƴΣ ŀƴŘ ±ƛŎƪƛ {ǘƻƴŜΦ Ϧ!ƴ ƛƴ ±ƛǘǊƻ [ƛǾŜǊ aƻŘŜƭπ
!ǎǎŜǎǎƛƴƎ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ ŀƴŘ DŜƴƻǘƻȄƛŎƛǘȅ CƻƭƭƻǿƛƴƎ 9ȄǇƻǎǳǊŜ ƻŦ IŜǇŀǘƻŎȅǘŜǎ ǘƻ ŀ tŀƴŜƭ ƻŦ 
9ƴƎƛƴŜŜǊŜŘ bŀƴƻƳŀǘŜǊƛŀƭǎΦϦ tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ фΣ ƴƻΦ м όнлмнύΥ нуΦ 
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мплΦ [ƛƴΣ tƛƴǇƛƴΣ WŜƛƴπ²Ŝƴ /ƘŜƴΣ [ƻǳƛǎ ² /ƘŀƴƎΣ Wǳƛπtƛƴ ²ǳΣ [ŀǳǊŜƭ wŜŘŘƛƴƎΣ Iŀƴ /ƘŀƴƎΣ ¢ŜƴƎπ
YǳŀƴƎ ¸ŜƘΣ /ƘǳƴƎ {Ƙƛ ¸ŀƴƎΣ aƛƴƎπIǎƛŜƴ ¢ǎŀƛΣ ŀƴŘ IǎƛǳπWŜƴ ²ŀƴƎΦ Ϧ/ƻƳǇǳǘŀǘƛƻƴŀƭ ŀƴŘ 
¦ƭǘǊŀǎǘǊǳŎǘǳǊŀƭ ¢ƻȄƛŎƻƭƻƎȅ ƻŦ ŀ bŀƴƻǇŀǊǘƛŎƭŜΣ vǳŀƴǘǳƳ 5ƻǘ тлрΣ ƛƴ aƛŎŜΦϦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
ǎŎƛŜƴŎŜ ϧ ǘŜŎƘƴƻƭƻƎȅ пнΣ ƴƻΦ мс όнллуύΥ снспπтлΦ 

мпмΦ ½ƘŀƴƎΣ ·ƛŀƻπ5ƻƴƎΣ 5ƛ ²ǳΣ ·ƛǳ {ƘŜƴΣ tŜƛπ·ǳƴ [ƛǳΣ CŜƛπ¸ǳŜ CŀƴΣ ŀƴŘ {ŀƛπWǳƴ CŀƴΦ ϦLƴ ±ƛǾƻ wŜƴŀƭ 
/ƭŜŀǊŀƴŎŜΣ .ƛƻŘƛǎǘǊƛōǳǘƛƻƴΣ ¢ƻȄƛŎƛǘȅ ƻŦ DƻƭŘ bŀƴƻŎƭǳǎǘŜǊǎΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ ооΣ ƴƻΦ му όнлмнύΥ 
пснуπоуΦ 

мпнΦ YƘƭŜōǘǎƻǾΣ bƛƪƻƭŀƛΣ ŀƴŘ [ŜǾ 5ȅƪƳŀƴΦ Ϧ.ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ ¢ƻȄƛŎƛǘȅ ƻŦ 9ƴƎƛƴŜŜǊŜŘ DƻƭŘ 
bŀƴƻǇŀǊǘƛŎƭŜǎΥ ! wŜǾƛŜǿ ƻŦ ƛƴ ±ƛǘǊƻ ŀƴŘ ƛƴ ±ƛǾƻ {ǘǳŘƛŜǎΦϦ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ wŜǾƛŜǿǎ плΣ ƴƻΦ о 
όнлммύΥ мсптπтмΦ 

мпоΦ ¸ŀƴΣ DǳŀƴƎȅŀƴΣ ¸ƛƴŀ IǳŀƴƎΣ vƛŀƴ .ǳΣ [Ŝƛ [ǾΣ tŜƴƎŎƘƛ 5ŜƴƎΣ WƛŀǉƛƴƎ ½ƘƻǳΣ ¸ŀƴƭƛ ²ŀƴƎΣ ¸ŀƴȊƘǳ 
¸ŀƴƎΣ vƛŀƴƎǉƛŀƴƎ [ƛǳΣ ŀƴŘ ·ƛŀƻōƻ /ŜƴΦ Ϧ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ /ŀǳǎŜ bŜǇƘǊƻǘƻȄƛŎƛǘȅ ŀƴŘ 
YƛŘƴŜȅ aŜǘŀōƻƭƛǎƳ !ƭǘŜǊŀǘƛƻƴǎ ƛƴ wŀǘǎΦϦ WƻǳǊƴŀƭ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ {ŎƛŜƴŎŜ ŀƴŘ IŜŀƭǘƘΣ tŀǊǘ ! 
птΣ ƴƻΦ п όнлмнύΥ рттπууΦ 

мппΦ tǊƛǾŀƭƻǾŀΣ [ŀǊƛǎŀ LΣ .ƻǊƛǎ ! YŀǘǎƴŜƭǎƻƴΣ bŀŘŜȊƘŘŀ ± [ƻƎƛƴƻǾŀΣ ±ƭŀŘƛƳƛǊ . DǳǊǾƛŎƘΣ ±ƭŀŘƛƳƛǊ ¸ 
{ƘǳǊΣ LǊŜƴŜ 9 ±ŀƭŀƳƛƴŀΣ hƭŜƎ I aŀƪŜȅŜǾΣ aŀǊƛƴŀ t {ǳǘǳƴƪƻǾŀΣ LƭȊƛǊŀ ! aƛƴƛƎŀƭƛŜǾŀΣ ŀƴŘ 
9ƪŀǘŜǊƛƴŀ t YƛǊŜȅŜǾŀΦ Ϧ{ǳōŎƘǊƻƴƛŎ ¢ƻȄƛŎƛǘȅ ƻŦ /ƻǇǇŜǊ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ Lǘǎ !ǘǘŜƴǳŀǘƛƻƴ 
ǿƛǘƘ ǘƘŜ IŜƭǇ ƻŦ ŀ /ƻƳōƛƴŀǘƛƻƴ ƻŦ .ƛƻǇǊƻǘŜŎǘƻǊǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƳƻƭŜŎǳƭŀǊ ǎŎƛŜƴŎŜǎ 
мрΣ ƴƻΦ т όнлмпύΥ мнотфπплсΦ 

мпрΦ [ŜǿƛƴǎƪƛΣ bŀǎǘŀǎǎƧŀΣ ±ƛŎƪƛ /ƻƭǾƛƴΣ ŀƴŘ wŜōŜƪŀƘ 5ǊŜȊŜƪΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ {Ƴŀƭƭ 
пΣ ƴƻΦ м όнллуύΥ нсπпфΦ 

мпсΦ 5ŜƳƛǊΣ 9ǒǊŜŦΣ 5ǳǊƳǳǒ .ǳǊƎǳŎǳΣ CŀǘƳŀ ¢ǳǊƴŀΣ {ŜȊƎƛƴ !ƪǎŀƪŀƭΣ ŀƴŘ .ǸƭŜƴǘ YŀȅŀΦ Ϧ5ŜǘŜǊƳƛƴŀǘƛƻƴ 
ƻŦ ¢ƛƻнΣ ½ǊƻнΣ ŀƴŘ !ƭнƻо bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ DŜƴƻǘƻȄƛŎ wŜǎǇƻƴǎŜǎ ƛƴ IǳƳŀƴ tŜǊƛǇƘŜǊŀƭ .ƭƻƻŘ 
[ȅƳǇƘƻŎȅǘŜǎ ŀƴŘ /ǳƭǘǳǊŜŘ 9ƳōȅǊƻƴƛŎ YƛŘƴŜȅ /ŜƭƭǎΦϦ WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
IŜŀƭǘƘΣ tŀǊǘ ! тсΣ ƴƻΦ мс όнлмоύΥ ффлπмллнΦ 

мптΦ {ƘŀƴƎΣ {ƘǳŀƛΣ {ƘŀƴƎπ¸ǳŜ ¸ŀƴƎΣ ½Ƙƛπaƛƴ [ƛǳΣ ŀƴŘ ·ǳ ¸ŀƴƎΦ ϦhȄƛŘŀǘƛǾŜ 5ŀƳŀƎŜ ƛƴ ǘƘŜ YƛŘƴŜȅ ŀƴŘ 
.Ǌŀƛƴ ƻŦ aƛŎŜ LƴŘǳŎŜŘ ōȅ 5ƛŦŦŜǊŜƴǘ bŀƴƻπaŀǘŜǊƛŀƭǎΦϦ CǊƻƴǘƛŜǊǎ ƛƴ ōƛƻƭƻƎȅ млΣ ƴƻΦ м όнлмрύΥ фмπ
фсΦ 

мпуΦ wŜŘŘȅΣ ! wŀƳŀ bŀǊǎƛƳƘŀΣ 5w YǊƛǎƘƴŀΣ ± IƛƳŀōƛƴŘǳΣ ŀƴŘ ¸ bŀǊǎƛƳƘŀ wŜŘŘȅΦ Ϧ{ƛƴƎƭŜ ²ŀƭƭŜŘ 
/ŀǊōƻƴ bŀƴƻǘǳōŜǎ LƴŘǳŎŜ /ȅǘƻǘƻȄƛŎƛǘȅ ŀƴŘ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ ƛƴ IŜƪнфо /ŜƭƭǎΦϦ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ ϧ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƘŜƳƛǎǘǊȅ фсΣ ƴƻΦ с όнлмпύΥ фомπплΦ 

мпфΦ ²ŀƴƎΣ aŜƴƎƳŜƴƎΣ WƛƭƻƴƎ ²ŀƴƎΣ Iǳōƻ {ǳƴΣ {ƛƘŀƛ IŀƴΣ {Ƙǳŀƛ CŜƴƎΣ [ǳ {ƘƛΣ tŜƛƧǳƴ aŜƴƎΣ Wƛŀȅƛ [ƛΣ 
tŜƛƭƛ IǳŀƴƎΣ ŀƴŘ ½ƘƛǿŜƛ {ǳƴΦ Ϧ¢ƛƳŜπ5ŜǇŜƴŘŜƴǘ ¢ƻȄƛŎƛǘȅ ƻŦ /ŀŘƳƛǳƳ ¢ŜƭƭǳǊƛŘŜ vǳŀƴǘǳƳ 5ƻǘǎ 
ƻƴ [ƛǾŜǊ ŀƴŘ YƛŘƴŜȅǎ ƛƴ aƛŎŜΥ IƛǎǘƻǇŀǘƘƻƭƻƎƛŎŀƭ /ƘŀƴƎŜǎ ǿƛǘƘ 9ƭŜǾŀǘŜŘ CǊŜŜ /ŀŘƳƛǳƳ Lƻƴǎ 
ŀƴŘ IȅŘǊƻȄȅƭ wŀŘƛŎŀƭǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƴŀƴƻƳŜŘƛŎƛƴŜ мм όнлмсύΥ номфΦ 

мрлΦ aŀƻΣ ²ŜƛπtƛƴƎΣ Wƛπ[ƛƴ ¸ŜΣ ½ƘŜƴƎπ.ƛƴƎ DǳŀƴΣ WƛŜπaƛƴƎ ½ƘŀƻΣ /Ƙŀƻ ½ƘŀƴƎΣ bŀπbŀ ½ƘŀƴƎΣ tƛƴƎ 
WƛŀƴƎΣ ŀƴŘ ¢ƛƴƎ ¢ƛŀƴΦ Ϧ/ŀŘƳƛǳƳ LƴŘǳŎŜǎ !ǇƻǇǘƻǎƛǎ ƛƴ IǳƳŀƴ 9ƳōǊȅƻƴƛŎ YƛŘƴŜȅ όIŜƪύ нфо /Ŝƭƭǎ 
ōȅ /ŀǎǇŀǎŜπ5ŜǇŜƴŘŜƴǘ ŀƴŘπLƴŘŜǇŜƴŘŜƴǘ tŀǘƘǿŀȅǎ !ŎǘƛƴƎ ƻƴ aƛǘƻŎƘƻƴŘǊƛŀΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ 
ǾƛǘǊƻ нмΣ ƴƻΦ о όнллтύΥ опоπрпΦ 

мрмΦ {ŀǊŘŀǊƛΣ wƻǎƘŀƴ wŜȊŀŜŜ wŀƴƧōŀǊΣ {ŀŜƛŘ wŜȊŀŜƛ ½ŀǊŎƘƛΣ !ƭƛǊŜȊŀ ¢ŀƭŜōƛΣ {ƛƳŀ bŀǎǊƛΣ {ŀōŜǊ LƳŀƴƛΣ 
!ǊŜȊƻƻ YƘƻǊŀŘƳŜƘǊΣ ŀƴŘ {ŜȅŜŘ !ƭƛǊŜȊŀ wŀȊŀǾƛ {ƘŜǎƘŘŜΦ Ϧ¢ƻȄƛŎƻƭƻƎƛŎŀƭ 9ŦŦŜŎǘǎ ƻŦ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ wŀǘǎΦϦ !ŦǊƛŎŀƴ WƻǳǊƴŀƭ ƻŦ aƛŎǊƻōƛƻƭƻƎȅ wŜǎŜŀǊŎƘ сΣ ƴƻΦ нт όнлмнύΥ ррутπфоΦ 

мрнΦ YǊǳƎΣ [ŀǳǊƛŜ ¢Σ WŀƴƛŎŜ a aƻǎŜǊΣ {ƘŜƭƭŜȅ a 5ƛŎƪŜǊǎƻƴΣ ŀƴŘ {ŀƳǳŜƭ I {ǇŜŎƪΦ ϦLƴƘƛōƛǘƛƻƴ ƻŦ bŦπ
ɼō !ŎǘƛǾŀǘƛƻƴ ƛƴ ±ƛǾƻ LƳǇŀƛǊǎ 9ǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ DŀƳƳŀƘŜǊǇŜǎǾƛǊǳǎ [ŀǘŜƴŎȅΦϦ t[ƻ{ ǇŀǘƘƻƎŜƴǎ 
оΣ ƴƻΦ м όнллтύΥ ŜммΦ 

мроΦ !ǘŜǎΣ aŜƘƳŜǘΣ ±ŜȅǎŜƭ 5ŜƳƛǊΣ ½ƛƪǊƛ !ǊǎƭŀƴΣ Iŀǎŀƴ YŀȅŀΣ {ŜǾŘŀƴ ¸ƤƭƳŀȊΣ ŀƴŘ aǳǎǘŀŦŀ /ŀƳŀǎΦ 
Ϧ/ƘǊƻƴƛŎ 9ȄǇƻǎǳǊŜ ƻŦ ¢ƛƭŀǇƛŀ όhǊŜƻŎƘǊƻƳƛǎ bƛƭƻǘƛŎǳǎύ ǘƻ LǊƻƴ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎΥ 9ŦŦŜŎǘǎ ƻŦ 
tŀǊǘƛŎƭŜ aƻǊǇƘƻƭƻƎȅ ƻƴ !ŎŎǳƳǳƭŀǘƛƻƴΣ 9ƭƛƳƛƴŀǘƛƻƴΣ IŜƳŀǘƻƭƻƎȅ ŀƴŘ LƳƳǳƴŜ wŜǎǇƻƴǎŜǎΦϦ 
!ǉǳŀǘƛŎ ǘƻȄƛŎƻƭƻƎȅ мтт όнлмсύΥ ннπонΦ 
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мрпΦ DŀƎƴŞΣ CΣ W !ǳŎƭŀƛǊΣ t ¢ǳǊŎƻǘǘŜΣ a CƻǳǊƴƛŜǊΣ / DŀƎƴƻƴΣ { {ŀǳǾŞΣ ŀƴŘ / .ƭŀƛǎŜΦ Ϧ9ŎƻǘƻȄƛŎƛǘȅ ƻŦ 
/ŘǘŜ vǳŀƴǘǳƳ 5ƻǘǎ ǘƻ CǊŜǎƘǿŀǘŜǊ aǳǎǎŜƭǎΥ LƳǇŀŎǘǎ ƻƴ LƳƳǳƴŜ {ȅǎǘŜƳΣ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ ŀƴŘ 
DŜƴƻǘƻȄƛŎƛǘȅΦϦ !ǉǳŀǘƛŎ ǘƻȄƛŎƻƭƻƎȅ усΣ ƴƻΦ о όнллуύΥ оооπплΦ 

мррΦ ²ŀƴƎΣ ¢ǎƛƴƎIŀƛΣ Iǳƛ!ƴ IǎƛŜƘΣ ¸ƛYƻƴƎ IǎƛŜƘΣ /Ƙƛ{Ƙƛǳƴ /ƘƛŀƴƎΣ ¸ǳƘ/ƘŀƴƎ {ǳƴΣ ŀƴŘ /ƘǳCŀƴƎ 
²ŀƴƎΦ Ϧ¢ƘŜ ƛƴ ±ƛǾƻ .ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ CŀǘŜ ƻŦ /ŘǎŜ vǳŀƴǘǳƳ 5ƻǘǎ ƛƴ ǘƘŜ aǳǊƛƴŜ aƻŘŜƭΥ ! 
[ŀǎŜǊ !ōƭŀǘƛƻƴ LƴŘǳŎǘƛǾŜƭȅ /ƻǳǇƭŜŘ tƭŀǎƳŀ aŀǎǎ {ǇŜŎǘǊƻƳŜǘǊȅ {ǘǳŘȅΦϦ !ƴŀƭȅǘƛŎŀƭ ŀƴŘ 
ōƛƻŀƴŀƭȅǘƛŎŀƭ ŎƘŜƳƛǎǘǊȅ плпΣ ƴƻΦ мл όнлмнύΥ олнрπосΦ 

мрсΦ /ƘŜƴΣ [ƛŀƴƎπ5ƻƴƎΣ Wƛŀ [ƛǳΣ ·ǳŜπCŜƴƎ ¸ǳΣ aŀƴ IŜΣ ·ƛŀƻπCŜƴƎ tŜƛΣ ½Ƙŀƻπ¸ƻǳ ¢ŀƴƎΣ vǳπvǳŀƴ 
²ŀƴƎΣ 5ŀƛπ²Ŝƴ tŀƴƎΣ ŀƴŘ ¸ŀƴ [ƛΦ Ϧ¢ƘŜ .ƛƻŎƻƳǇŀǘƛōƛƭƛǘȅ ƻŦ vǳŀƴǘǳƳ 5ƻǘ tǊƻōŜǎ ¦ǎŜŘ ŦƻǊ ǘƘŜ 
¢ŀǊƎŜǘŜŘ LƳŀƎƛƴƎ ƻŦ IŜǇŀǘƻŎŜƭƭǳƭŀǊ /ŀǊŎƛƴƻƳŀ aŜǘŀǎǘŀǎƛǎΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ нфΣ ƴƻΦ ом όнллуύΥ 
пмтлπтсΦ 

мртΦ [ƻŜǎŎƘƴŜǊΣ YŀǘǊƛƴΣ bƛŜƭǎ IŀŘǊǳǇΣ Yƭŀǳǎ vǾƻǊǘǊǳǇΣ !ƎƴŜǘŜ [ŀǊǎŜƴΣ ·ǳŜȅǳƴ DŀƻΣ ¦ƭƭŀ ±ƻƎŜƭΣ !ƭƛŎƧŀ 
aƻǊǘŜƴǎŜƴΣ IŜƴǊƛƪ wȅŜ [ŀƳΣ ŀƴŘ 9Ǌƛƪ I [ŀǊǎŜƴΦ Ϧ5ƛǎǘǊƛōǳǘƛƻƴ ƻŦ {ƛƭǾŜǊ ƛƴ wŀǘǎ CƻƭƭƻǿƛƴƎ ну 5ŀȅǎ 
ƻŦ wŜǇŜŀǘŜŘ hǊŀƭ 9ȄǇƻǎǳǊŜ ǘƻ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻǊ {ƛƭǾŜǊ !ŎŜǘŀǘŜΦϦ tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ 
ǘƻȄƛŎƻƭƻƎȅ уΣ ƴƻΦ м όнлммύΥ муΦ 

мруΦ {ƛƴƎƘΣ aƻƘŀƴΣ 5ŀǾƛŘ // IŀǊǊƛǎπ.ƛǊǘƛƭƭΣ {ƘŜǊŀȊ w aŀǊƪŀǊΣ DŜƻǊƎŜ . IŀƴƴŀΣ ŀƴŘ 5ŀƴƛŜƭ { 9ƭǎƻƴΦ 
Ϧ!ǇǇƭƛŎŀǘƛƻƴ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ŦƻǊ DŀǎǘǊƻƛƴǘŜǎǘƛƴŀƭ /ŀƴŎŜǊ ¢ƘŜǊŀƴƻǎǘƛŎǎΥ ! {ȅǎǘŜƳŀǘƛŎ 
wŜǾƛŜǿΦϦ bŀƴƻƳŜŘƛŎƛƴŜΥ bŀƴƻǘŜŎƘƴƻƭƻƎȅΣ .ƛƻƭƻƎȅ ŀƴŘ aŜŘƛŎƛƴŜ ммΣ ƴƻΦ у όнлмрύΥ нлуоπфуΦ 

мрфΦ ²ŀƴƎΣ ½ƘƛƳƛƴƎ aΣ ±ŀǎȅƭ t YǳƴŜǘǎΣ ¸ŀƴȊŜ ½ ·ƛŜΣ aŀǊǘƛƴ {ŎƘƳƛŘōŀǳŜǊΣ ±ƛǘŀƭƛȅ D 5ƻǊƻƎŀƴΣ ¸ǳǊƛȅ 
L aŀȊǳǊΣ ŀƴŘ DǊŜƎƻǊȅ W {ŀƭŀƳƻΦ ϦaǳƭǘƛƭŀȅŜǊ {ŜƭŦπhǊƎŀƴƛȊŀǘƛƻƴ ƻŦ LƴƎŀŀǎ vǳŀƴǘǳƳ ²ƛǊŜǎ ƻƴ 
Dŀŀǎ {ǳǊŦŀŎŜǎΦϦ tƘȅǎƛŎǎ [ŜǘǘŜǊǎ ! отрΣ ƴƻΦ н όнлмлύΥ мтлπтоΦ 

мслΦ ¢ŀƪŜƴŀƪŀΣ {ƘƛƴƧƛΣ 9Ǌǿƛƴ YŀǊƎΣ /ƘǊƛǎǘŀ wƻǘƘΣ IƻƭƎŜǊ {ŎƘǳƭȊΣ !ȄŜƭ ½ƛŜǎŜƴƛǎΣ ¦ƭǊƛŎƘ IŜƛƴȊƳŀƴƴΣ 
tŜǘŜǊ {ŎƘǊŀƳŜƭΣ ŀƴŘ WƻŀŎƘƛƳ IŜȅŘŜǊΦ ϦtǳƭƳƻƴŀǊȅ ŀƴŘ {ȅǎǘŜƳƛŎ 5ƛǎǘǊƛōǳǘƛƻƴ ƻŦ LƴƘŀƭŜŘ 
¦ƭǘǊŀŦƛƴŜ {ƛƭǾŜǊ tŀǊǘƛŎƭŜǎ ƛƴ wŀǘǎΦϦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ ƘŜŀƭǘƘ ǇŜǊǎǇŜŎǘƛǾŜǎ млфΣ ƴƻΦ {ǳǇǇƭ п όнллмύΥ 
рптΦ 

мсмΦ tŀǎǳǇǳƭŜǘƛΣ {ǳǊŜƪƘŀΣ {ǊƛƴƛǾŀǎ !ƭŀǇŀǘƛΣ {ŜƭǾŀƳ DŀƴŀǇŀǘƘȅΣ DƻǇŀǊŀƧǳ !ƴǳƳƻƭǳΣ bŜŜƭŀƪŀƴǘŀ 
wŜŘŘȅ tǳƭƭȅΣ ŀƴŘ .ŀƭŀƪǊƛǎƘƴŀ aǳǊǘƘȅ tǊŀƪƘȅŀΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ǘƘǊƻǳƎƘ 
hǊŀƭ wƻǳǘŜΦϦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ƘŜŀƭǘƘ нуΣ ƴƻΦ у όнлмнύΥ стрπусΦ 

мснΦ ¦ǇŀŘƘȅŀȅǳƭŀΣ ±Ŝƴƪŀǘŀ YYΣ {ƘǳƎǳŀƴƎ 5ŜƴƎΣ aŀǊǘƘŀ / aƛǘŎƘŜƭƭΣ ŀƴŘ DŜƻŦŦǊŜȅ . {ƳƛǘƘΦ 
Ϧ!ǇǇƭƛŎŀǘƛƻƴ ƻŦ /ŀǊōƻƴ bŀƴƻǘǳōŜ ¢ŜŎƘƴƻƭƻƎȅ ŦƻǊ wŜƳƻǾŀƭ ƻŦ /ƻƴǘŀƳƛƴŀƴǘǎ ƛƴ 5ǊƛƴƪƛƴƎ ²ŀǘŜǊΥ 
! wŜǾƛŜǿΦϦ {ŎƛŜƴŎŜ ƻŦ ǘƘŜ ǘƻǘŀƭ ŜƴǾƛǊƻƴƳŜƴǘ плуΣ ƴƻΦ м όнллфύΥ мπмоΦ 

мсоΦ tƻƭŀƴŘΣ /ǊŀƛƎ !Σ wƻŘƎŜǊ 5ǳŦŦƛƴΣ Lŀƴ YƛƴƭƻŎƘΣ !ƴŘǊŜǿ aŀȅƴŀǊŘΣ ²ƛƭƭƛŀƳ !I ²ŀƭƭŀŎŜΣ !ƴǘƘƻƴȅ 
{ŜŀǘƻƴΣ ±ƛŎƪƛ {ǘƻƴŜΣ {ƛƳƻƴ .ǊƻǿƴΣ ²ƛƭƭƛŀƳ aŀŎbŜŜΣ ŀƴŘ YŜƴ 5ƻƴŀƭŘǎƻƴΦ Ϧ/ŀǊōƻƴ bŀƴƻǘǳōŜǎ 
LƴǘǊƻŘǳŎŜŘ ƛƴǘƻ ǘƘŜ !ōŘƻƳƛƴŀƭ /ŀǾƛǘȅ ƻŦ aƛŎŜ {Ƙƻǿ !ǎōŜǎǘƻǎπ[ƛƪŜ tŀǘƘƻƎŜƴƛŎƛǘȅ ƛƴ ŀ tƛƭƻǘ 
{ǘǳŘȅΦϦ bŀǘǳǊŜ ƴŀƴƻǘŜŎƘƴƻƭƻƎȅ оΣ ƴƻΦ т όнллуύΥ пноπнуΦ 

мспΦ {ƛƳƪƽΣ aȅǊǘƛƭƭΣ aƛŎƘŀŜƭ bŜƴǘǿƛŎƘΣ !ƴŘǊŞ DŀȊǎƽΣ ŀƴŘ ¦ƭǊƛŎƘ CƛŜŘŜƭŜǊΦ ϦIƻǿ bŀƴƻǇŀǊǘƛŎƭŜǎ 9ƴǘŜǊ 
ǘƘŜ IǳƳŀƴ .ƻŘȅ ŀƴŘ ¢ƘŜƛǊ 9ŦŦŜŎǘǎ ¢ƘŜǊŜ όbŀƴƻǘǊǳǎǘ 5ƻǎǎƛŜǊ bƻΦ ллоŜƴςbƻǾŜƳōŜǊ нлмлύΦϦ 

мсрΦ {ŀǾƻƭŀƛƴŜƴΣ YŀƛΣ IŀǊǊƛ !ƭŜƴƛǳǎΣ Iŀƴƴǳ bƻǊǇǇŀΣ [Ŝŀ tȅƭƪƪŅƴŜƴΣ ¢ƛƳƻ ¢ǳƻƳƛΣ ŀƴŘ DŜǊƘŀǊŘ 
YŀǎǇŜǊΦ Ϧwƛǎƪ !ǎǎŜǎǎƳŜƴǘ ƻŦ 9ƴƎƛƴŜŜǊŜŘ bŀƴƻƳŀǘŜǊƛŀƭǎ ŀƴŘ bŀƴƻǘŜŎƘƴƻƭƻƎƛŜǎτŀ wŜǾƛŜǿΦϦ 
¢ƻȄƛŎƻƭƻƎȅ нсфΣ ƴƻΦ н όнлмлύΥ фнπмлпΦ 

мссΦ ²ŀƴƎΣ [ƛƴΣ 5ŀǘǘŀǘǊƛ Y bŀƎŜǎƘŀΣ {ŜƭǾŀǇǊŀōŀ {ŜƭǾŀǊŀǎŀƘΣ aŜƘƳŜǘ w 5ƻƪƳŜŎƛΣ ŀƴŘ wŜōŜŎŎŀ [ 
/ŀǊǊƛŜǊΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ /ŘǎŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ /ŀŎƻπн /Ŝƭƭ /ǳƭǘǳǊŜǎΦϦ WƻǳǊƴŀƭ ƻŦ ƴŀƴƻōƛƻǘŜŎƘƴƻƭƻƎȅ 
сΣ ƴƻΦ м όнллуύΥ ммΦ 

мстΦ {ǘŜƴǎōŜǊƎΣ aŀǘǘƘŜǿ /ƘŀǊƭŜǎΣ vƛƴƎǎƘŀƴ ²ŜƛΣ 9ǊƛŎ {Ŏƻǘǘ aŎ[ŀƳƻǊŜΣ 5ŀǾƛŘ aŀǊǎƘŀƭƭ tƻǊǘŜǊŦƛŜƭŘΣ 
!ƭŜȄŀƴŘŜǊ ²ŜƛΣ ŀƴŘ aŀǊƝŀ {ƻƭŜŘŀŘ {ŜǇǵƭǾŜŘŀΦ Ϧ¢ƻȄƛŎƻƭƻƎƛŎŀƭ {ǘǳŘƛŜǎ ƻƴ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎΥ 
/ƘŀƭƭŜƴƎŜǎ ŀƴŘ hǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ !ǎǎŜǎǎƳŜƴǘΣ aƻƴƛǘƻǊƛƴƎ ŀƴŘ LƳŀƎƛƴƎΦϦ bŀƴƻƳŜŘƛŎƛƴŜ сΣ ƴƻΦ 
р όнлммύΥ утфπфуΦ 

мсуΦ IŜΣ ¸ŀƴΣ ½Ƙƛȅǳƴ 5ǳΣ {ƘƛƧƛƴƎ aŀΣ ¸ǳŜ [ƛǳΣ 5ƻƴƎƭƛ [ƛΣ IǳŀǊƻƴƎ IǳŀƴƎΣ {Ŝƴ WƛŀƴƎΣ {ƘǳǇŜƴƎ /ƘŜƴƎΣ 
²ŜƴƧƛƴƎ ²ǳΣ ŀƴŘ Yǳƴ ½ƘŀƴƎΦ Ϧ9ŦŦŜŎǘǎ ƻŦ DǊŜŜƴπ{ȅƴǘƘŜǎƛȊŜŘ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ [ǳƴƎ 
/ŀƴŎŜǊ /Ŝƭƭǎ ƛƴ ±ƛǘǊƻ ŀƴŘ DǊƻǿƴ ŀǎ ·ŜƴƻƎǊŀŦǘ ¢ǳƳƻǊǎ ƛƴ ±ƛǾƻΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ 
ƴŀƴƻƳŜŘƛŎƛƴŜ мм όнлмсύΥ мутфΦ 
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мсфΦ {ŜƭƛƳΣ aŀƴŀǊ 9Σ ¸ŀǎƳƛƴŀ a !ōŘπ9ƭƘŀƪƛƳΣ ŀƴŘ [ŀƛƭŀ ¸ !ƭπ!ȅŀŘƘƛΦ ϦtŀƴŎǊŜŀǘƛŎ wŜǎǇƻƴǎŜ ǘƻ DƻƭŘ 
bŀƴƻǇŀǊǘƛŎƭŜǎ LƴŎƭǳŘŜǎ 5ŜŎǊŜŀǎŜ ƻŦ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ ŀƴŘ LƴŦƭŀƳƳŀǘƛƻƴ ƛƴ !ǳǘƛǎǘƛŎ 5ƛŀōŜǘƛŎ 
aƻŘŜƭΦϦ /ŜƭƭǳƭŀǊ tƘȅǎƛƻƭƻƎȅ ŀƴŘ .ƛƻŎƘŜƳƛǎǘǊȅ орΣ ƴƻΦ н όнлмрύΥ русπсллΦ 

мтлΦ tŀǑǳƪƻƴƛŜƴŤΣ ±ƛǘŀΣ !Ǝŀǘŀ aƭȅƴǎƪŀΣ {ƛƳƻƴŀ {ǘŜǇƻƴƪƛŜƴŤΣ ±ƛƭƛǳǎ tƻŘŜǊȅǎΣ aŀǊƛƧŀ aŀǘǳƭƛƻƴȅǘŤΣ 
±ƛǘŀƭƛƧǳǎ YŀǊŀōŀƴƻǾŀǎΣ ¦ǊǘŤ {ǘŀǘƪǳǘŤΣ wŀǎŀ tǳǊǾƛƴƛŜƴŤΣ Wŀƴ !ƭŜƪǎŀƴŘŜǊ YǊŀǏƪƻΣ ŀƴŘ !Ǌǹƴŀǎ 
WŀƎƳƛƴŀǎΦ Ϧ!ŎŎǳƳǳƭŀǘƛƻƴ ŀƴŘ .ƛƻƭƻƎƛŎŀƭ 9ŦŦŜŎǘǎ ƻŦ /ƻōŀƭǘ CŜǊǊƛǘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ IǳƳŀƴ 
tŀƴŎǊŜŀǘƛŎ ŀƴŘ hǾŀǊƛŀƴ /ŀƴŎŜǊ /ŜƭƭǎΦϦ aŜŘƛŎƛƴŀ рлΣ ƴƻΦ п όнлмпύΥ нотπппΦ 

мтмΦ tŀǊƪΣ IŀǊƪπ{ƻƻΣ {ŜƻƴπWǳ YƛƳΣ ¢ŀŜƪπWƛƴ [ŜŜΣ DŜƻƴπ¸ƻƴƎ YƛƳΣ 9ǳƴIƻ aŜŀƴƎΣ WŜƻƴƎπ{ǳǇ IƻƴƎΣ 
{ǳπIȅƻƴ YƛƳΣ {ŀƴƎπ.ǳƳ YƻƘΣ {ŜǳƴƎπDǳƪ IƻƴƎΣ ŀƴŘ ¸ƭŜπ{Ƙƛƪ {ǳƴΦ Ϧ! флπ5ŀȅ {ǘǳŘȅ ƻŦ {ǳōπ
/ƘǊƻƴƛŎ hǊŀƭ ¢ƻȄƛŎƛǘȅ ƻŦ нл bƳ tƻǎƛǘƛǾŜƭȅ /ƘŀǊƎŜŘ ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ {ǇǊŀƎǳŜ 5ŀǿƭŜȅ 
wŀǘǎΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƴŀƴƻƳŜŘƛŎƛƴŜ фΣ ƴƻΦ {ǳǇǇƭ н όнлмпύΥ фоΦ 

мтнΦ bŀƪŀȅŀƳŀΣ aŀǎŀƻΣ wȅƻƘŜƛ {ŀǎŀƪƛΣ /Ƙƛŀƪƛ hƎƛƴƻΣ ¢ǎǳǘƻƳǳ ¢ŀƴŀƪŀΣ YŜƴǘŀ aƻǊƛǘŀΣ aƛǘǎǳƻ 
¦ƳŜǘǎǳΣ {ŀǘƻǎƘƛ hƘŀǊŀΣ ½ƘŜƴǉǳŀƴ ¢ŀƴΣ ¸ǳȅŀ bƛǎƘƛƳǳǊŀΣ ŀƴŘ IƛǊƻŀƪƛ !ƪŀǎŀƪŀΦ Ϧ¢ƛǘŀƴƛǳƳ 
tŜǊƻȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ 9ƴƘŀƴŎŜŘ /ȅǘƻǘƻȄƛŎ 9ŦŦŜŎǘǎ ƻŦ ·πwŀȅ LǊǊŀŘƛŀǘƛƻƴ ŀƎŀƛƴǎǘ tŀƴŎǊŜŀǘƛŎ 
/ŀƴŎŜǊ aƻŘŜƭ ǘƘǊƻǳƎƘ wŜŀŎǘƛǾŜ hȄȅƎŜƴ {ǇŜŎƛŜǎ DŜƴŜǊŀǘƛƻƴ ƛƴ ±ƛǘǊƻ ŀƴŘ ƛƴ ±ƛǾƻΦϦ wŀŘƛŀǘƛƻƴ 
hƴŎƻƭƻƎȅ ммΣ ƴƻΦ м όнлмсύΥ фмΦ 

мтоΦ aƻŎŀƴΣ ¢ŜƻŘƻǊŀΣ /Ǌƛǎǘƛŀƴ ¢ aŀǘŜŀΣ Lǳƭƛŀ /ƻƧƻŎŀǊǳΣ Lƻŀƴŀ LƭƛŜΣ CƭŀǾƛǳ ! ¢ŀōŀǊŀƴΣ CƭƻǊƛƴ ½ŀƘŀǊƛŜΣ 
/ƻǊƴŜƭ LŀƴŎǳΣ 5ŀƴŀ .ŀǊǘƻǎΣ ŀƴŘ [ǳŎƛŀƴ aƻŎŀƴΦ ϦtƘƻǘƻǘƘŜǊƳŀƭ ¢ǊŜŀǘƳŜƴǘ ƻŦ IǳƳŀƴ tŀƴŎǊŜŀǘƛŎ 
/ŀƴŎŜǊ ¦ǎƛƴƎ tŜƎȅƭŀǘŜŘ aǳƭǘƛπ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜǎ LƴŘǳŎŜǎ !ǇƻǇǘƻǎƛǎ ōȅ ¢ǊƛƎƎŜǊƛƴƎ 
aƛǘƻŎƘƻƴŘǊƛŀƭ aŜƳōǊŀƴŜ 5ŜǇƻƭŀǊƛȊŀǘƛƻƴ aŜŎƘŀƴƛǎƳΦϦ WƻǳǊƴŀƭ ƻŦ /ŀƴŎŜǊ рΣ ƴƻΦ у όнлмпύΥ стфΦ 

мтпΦ /ƘŀƴƎΣ {ƘǳπǉǳŀƴΣ ¸ŀƻπŘƻƴƎ 5ŀƛΣ .ƛƴ YŀƴƎΣ ²Ŝƛ IŀƴΣ [ƛƴƎ aŀƻΣ ŀƴŘ 5ŀ /ƘŜƴΦ Ϧ¦Ǿπ9ƴƘŀƴŎŜŘ 
/ȅǘƻǘƻȄƛŎƛǘȅ ƻŦ ¢Ƙƛƻƭπ/ŀǇǇŜŘ /ŘǘŜ vǳŀƴǘǳƳ 5ƻǘǎ ƛƴ IǳƳŀƴ tŀƴŎǊŜŀǘƛŎ /ŀǊŎƛƴƻƳŀ /ŜƭƭǎΦϦ 
¢ƻȄƛŎƻƭƻƎȅ ƭŜǘǘŜǊǎ мууΣ ƴƻΦ н όнллфύΥ млпπммΦ 

мтрΦ ½ƻǳΣ WƛƴƎΣ Iŀƻ CŜƴƎΣ aŀǊƛƪŀ aŀƴƴŜǊǎǘǊǀƳΣ ¢ǳǳƭŀ IŜƛƴƻƴŜƴΣ ŀƴŘ LƭƳŀǊƛ tȅȅƪƪǀΦ Ϧ¢ƻȄƛŎƛǘȅ ƻŦ 
{ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜ ƛƴ wŀǘ 9ŀǊ ŀƴŘ .ŀƭōκ/ оǘо /Ŝƭƭ [ƛƴŜΦϦ WƻǳǊƴŀƭ ƻŦ ƴŀƴƻōƛƻǘŜŎƘƴƻƭƻƎȅ мнΣ ƴƻΦ 
м όнлмпύΥ рнΦ 

мтсΦ YƻƴƎΣ {ŜƻƴƎ 5ŜƻƪΣ Wƛǎƻƻƪ [ŜŜΣ {ǊƛƴƛǾŀǎŀƴ wŀƳŀŎƘŀƴŘǊŀƴΣ .Ǌƛŀƴ t 9ƭƛŎŜƛǊƛΣ ±ŜǊƻƴƛŎŀ L {ƘǳōŀȅŜǾΣ 
wŀǘƴŜǎƘ [ŀƭΣ ŀƴŘ {ǳƴƎƘƻ WƛƴΦ ϦaŀƎƴŜǘƛŎ ¢ŀǊƎŜǘƛƴƎ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀŎǊƻǎǎ ǘƘŜ LƴǘŀŎǘ .ƭƻƻŘς
.Ǌŀƛƴ .ŀǊǊƛŜǊΦϦ WƻǳǊƴŀƭ ƻŦ ŎƻƴǘǊƻƭƭŜŘ ǊŜƭŜŀǎŜ мспΣ ƴƻΦ м όнлмнύΥ пфπртΦ 

мттΦ ¢ƘƻƳǇǎƻƴΣ WŜƴƴƛŦŜǊΣ 9ƻƛƴ IƛǇǿŜƭƭΣ Iǳƛ ±ƻƻƴ [ƻƻΣ ŀƴŘ WƻƘƴ .ŀƴƴƛƎŀƴΦ Ϧ9ŦŦŜŎǘǎ ƻŦ /ŀŘƳƛǳƳ ƻƴ 
/Ŝƭƭ 5ŜŀǘƘ ŀƴŘ /Ŝƭƭ tǊƻƭƛŦŜǊŀǘƛƻƴ ƛƴ /ƘƛŎƪ 9ƳōǊȅƻǎΦϦ wŜǇǊƻŘǳŎǘƛǾŜ ¢ƻȄƛŎƻƭƻƎȅ нлΣ ƴƻΦ п όнллрύΥ 
рофπпуΦ 

мтуΦ DŜǊōŜǊΣ !ƭŜȄŀƴŘŜǊΣ aŀǘǘƘƛŀǎ .ǳƴŘǎŎƘǳƘΣ 5ƻǊƛǎ YƭƛƴƎŜƭƘƻŦŜǊΣ ŀƴŘ 5ŀǾƛŘ ! DǊƻƴŜōŜǊƎΦ ϦDƻƭŘ 
bŀƴƻǇŀǊǘƛŎƭŜǎΥ wŜŎŜƴǘ !ǎǇŜŎǘǎ ŦƻǊ IǳƳŀƴ ¢ƻȄƛŎƻƭƻƎȅΦϦ WƻǳǊƴŀƭ ƻŦ hŎŎǳǇŀǘƛƻƴŀƭ aŜŘƛŎƛƴŜ ŀƴŘ 
¢ƻȄƛŎƻƭƻƎȅ уΣ ƴƻΦ м όнлмоύΥ онΦ 

мтфΦ tŀǊƪΣ WƻƻπIŜŜΣ IȅŜƧƻƻƴƎ WŜƻƴƎΣ WƛƴƪŜŜ IƻƴƎΣ aƛƴǿƻƻƪ /ƘŀƴƎΣ aŀǊǘƘŀ YƛƳΣ wƻȅ { /ƘǳŎƪΣ 
WƛƳƳȅ Y [ŜŜΣ ŀƴŘ /Ƙƻǳƭπ¸ƻƴƎ tŀǊƪΦ Ϧ¢ƘŜ 9ŦŦŜŎǘ ƻŦ {ƛƭƛŎŀ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ IǳƳŀƴ /ƻǊƴŜŀƭ 
9ǇƛǘƘŜƭƛŀƭ /ŜƭƭǎΦϦ {ŎƛŜƴǘƛŦƛŎ wŜǇƻǊǘǎ с όнлмсύΦ 

мулΦ 9ƳŀΣ aŀƪƻǘƻΣ !ƪƛǘŀƪŀ aŀǘǎǳŘŀΣ bƻǊƛƘƛǊƻ YƻōŀȅŀǎƘƛΣ aŀǎŀǘƻ bŀȅŀΣ ŀƴŘ Wǳƴƪƻ bŀƪŀƴƛǎƘƛΦ 
Ϧ9Ǿŀƭǳŀǘƛƻƴ ƻŦ 5ŜǊƳŀƭ ŀƴŘ 9ȅŜ LǊǊƛǘŀǘƛƻƴ ŀƴŘ {ƪƛƴ {ŜƴǎƛǘƛȊŀǘƛƻƴ 5ǳŜ ǘƻ /ŀǊōƻƴ bŀƴƻǘǳōŜǎΦϦ 
wŜƎǳƭŀǘƻǊȅ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ tƘŀǊƳŀŎƻƭƻƎȅ смΣ ƴƻΦ о όнлммύΥ нтсπумΦ 

мумΦ hƭǎƻƴΣ WŜŦŦǊŜȅ [Σ wŀǳƭ ±ŜƭŜȊπaƻƴǘƻȅŀΣ bŀǊŜǎƘ aŀƴŘŀǾŀΣ ŀƴŘ /ƻƴǊŀŘ w {ǘƻƭŘǘΦ ϦLƴǘǊŀǾƛǘǊŜŀƭ 
{ƛƭƛŎƻƴπ.ŀǎŜŘ vǳŀƴǘǳƳ 5ƻǘǎ ŀǎ bŜǳǊƻǇǊƻǘŜŎǘƛǾŜ CŀŎǘƻǊǎ ƛƴ ŀ aƻŘŜƭ ƻŦ wŜǘƛƴŀƭ tƘƻǘƻǊŜŎŜǇǘƻǊ 
5ŜƎŜƴŜǊŀǘƛƻƴǎƛƭƛŎƻƴ vǳŀƴǘǳƳ 5ƻǘǎ ŀǎ bŜǳǊƻǇǊƻǘŜŎǘƛǾŜ CŀŎǘƻǊǎΦϦ LƴǾŜǎǘƛƎŀǘƛǾŜ ƻǇƘǘƘŀƭƳƻƭƻƎȅ 
ϧ Ǿƛǎǳŀƭ ǎŎƛŜƴŎŜ роΣ ƴƻΦ ф όнлмнύΥ ртмоπнмΦ 

мунΦ aƻǊƛǘȊΣ bƛƪƻΣ {ŀƳƛ !ǊŜǾŀΣ WƻƻǇ ²ƻƭƪŜΣ ŀƴŘ ¢ƛƳƻ tŜƭǘƻƭŀΦ Ϧ¢Ŧπ·ǊŘ 9ȄŀƳƛƴŀǘƛƻƴ ƻŦ {ǳǊŦŀŎŜπ
wŜŀŎǘƛǾŜ ¢ƛƻн /ƻŀǘƛƴƎǎ tǊƻŘǳŎŜŘ ōȅ IŜŀǘ ¢ǊŜŀǘƳŜƴǘ ŀƴŘ /ƻн [ŀǎŜǊ ¢ǊŜŀǘƳŜƴǘΦϦ .ƛƻƳŀǘŜǊƛŀƭǎ 
нсΣ ƴƻΦ нм όнллрύΥ ппслπстΦ 

муоΦ ½ƘŀƻΣ WƛƴǎƘǳƴΣ ŀƴŘ ±ƛƴŎŜƴǘ /ŀǎǘǊŀƴƻǾŀΦ Ϧ¢ƻȄƛŎƻƭƻƎȅ ƻŦ bŀƴƻƳŀǘŜǊƛŀƭǎ ¦ǎŜŘ ƛƴ bŀƴƻƳŜŘƛŎƛƴŜΦϦ 
WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ IŜŀƭǘƘΣ tŀǊǘ . мпΣ ƴƻΦ у όнлммύΥ рфоπсонΦ 
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мупΦ {ƘǳƪƭŀΣ wŀǾƛΣ ±ƛǇǳƭ .ŀƴǎŀƭΣ aƛƴŀƪǎƘƛ /ƘŀǳŘƘŀǊȅΣ !ǘŀƴǳ .ŀǎǳΣ wŀƳŜǎƘ w .ƘƻƴŘŜΣ ŀƴŘ aǳǊŀƭƛ 
{ŀǎǘǊȅΦ Ϧ.ƛƻŎƻƳǇŀǘƛōƛƭƛǘȅ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƴŘ ¢ƘŜƛǊ 9ƴŘƻŎȅǘƻǘƛŎ CŀǘŜ ƛƴǎƛŘŜ ǘƘŜ /ŜƭƭǳƭŀǊ 
/ƻƳǇŀǊǘƳŜƴǘΥ ! aƛŎǊƻǎŎƻǇƛŎ hǾŜǊǾƛŜǿΦϦ [ŀƴƎƳǳƛǊ нмΣ ƴƻΦ но όнллрύΥ млсппπрпΦ 

мурΦ !ƭŜȄΣ {ŀƧƛΣ ŀƴŘ !ǎƘǳǘƻǎƘ ¢ƛǿŀǊƛΦ ϦCǳƴŎǘƛƻƴŀƭƛȊŜŘ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎΥ {ȅƴǘƘŜǎƛǎΣ tǊƻǇŜǊǘƛŜǎ ŀƴŘ 
!ǇǇƭƛŎŀǘƛƻƴǎτŀ wŜǾƛŜǿΦϦ WƻǳǊƴŀƭ ƻŦ ƴŀƴƻǎŎƛŜƴŎŜ ŀƴŘ ƴŀƴƻǘŜŎƘƴƻƭƻƎȅ мрΣ ƴƻΦ о όнлмрύΥ мусфπ
фпΦ 

мусΦ /ŀōǳȊǳΣ 5ŀƴƛŜƭŀΣ !ƴŘǊŜŜŀ /ƛǊƧŀΣ wŜōŜŎŎŀ tǳƛǳΣ ŀƴŘ !ƭŜȄŀƴŘǊǳ aƛƘŀƛ DǊǳƳŜȊŜǎŎǳΦ Ϧ.ƛƻƳŜŘƛŎŀƭ 
!ǇǇƭƛŎŀǘƛƻƴǎ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ /ǳǊǊŜƴǘ ǘƻǇƛŎǎ ƛƴ ƳŜŘƛŎƛƴŀƭ ŎƘŜƳƛǎǘǊȅ мрΣ ƴƻΦ мс όнлмрύΥ 
мслрπмоΦ 

мутΦ .ŜŘƴŀǊǎƪƛΣ aŀǊŜƪΣ aŀƎŘŀƭŜƴŀ 5ǳŘŜƪΣ Wƻŀƴƴŀ YƴǳǘŜƭǎƪŀΣ [ŜǎȊŜƪ bƻǿƛƵǎƪƛΣ WŀŎŜƪ {ŀǇŀΣ 
aŀƱƎƻǊȊŀǘŀ ½ȅƎƳǳƴǘΣ DŀōǊƛŜƭ bƻǿŀƪΣ aŀƎŘŀƭŜƴŀ [ǳǘȅπ.ƱƻŎƘƻΣ aŀǊŜƪ ²ƻƧƴƛŎƪƛΣ ŀƴŘ YǊȊȅǎȊǘƻŦ 
CƛǘȊƴŜǊΦ Ϧ¢ƘŜ LƴŦƭǳŜƴŎŜ ƻŦ ǘƘŜ wƻǳǘŜ ƻŦ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ ¢ƘŜƛǊ ¢ƛǎǎǳŜ 
5ƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ .ŀǎƛŎ .ƛƻŎƘŜƳƛŎŀƭ tŀǊŀƳŜǘŜǊǎΥ Lƴ ±ƛǾƻ {ǘǳŘƛŜǎΦϦ tƘŀǊƳŀŎƻƭƻƎƛŎŀƭ wŜǇƻǊǘǎ стΣ 
ƴƻΦ о όнлмрύΥ плрπлфΦ 

мууΦ !ǳŘǳǎΣ YŜƴƴŜǘƘ [Σ ŀƴŘ wƻƴŀƭŘ ¢ .ƻǊŎƘŀǊŘǘΦ Ϧ.ƻǾƛƴŜ .Ǌŀƛƴ aƛŎǊƻǾŜǎǎŜƭ 9ƴŘƻǘƘŜƭƛŀƭ /Ŝƭƭ 
aƻƴƻƭŀȅŜǊǎ ŀǎ ŀ aƻŘŜƭ {ȅǎǘŜƳ ŦƻǊ ǘƘŜ .ƭƻƻŘπ.Ǌŀƛƴ .ŀǊǊƛŜǊΦϦ !ƴƴŀƭǎ ƻŦ ǘƘŜ bŜǿ ¸ƻǊƪ !ŎŀŘŜƳȅ 
ƻŦ {ŎƛŜƴŎŜǎ рлтΣ ƴƻΦ м όмфутύΥ фπмуΦ 

муфΦ WƻƘƴǎǘƻƴΣ IŜƭƛƴƻǊ WΣ aŀƴǳŜƭŀ {ŜƳƳƭŜǊπ.ŜƘƴƪŜΣ 5ŀǾƛŘ a .ǊƻǿƴΣ ²ƻƭŦƎŀƴƎ YǊŜȅƭƛƴƎΣ [ŀƴƎ ¢ǊŀƴΣ 
ŀƴŘ ±ƛŎƪƛ {ǘƻƴŜΦ Ϧ9ǾŀƭǳŀǘƛƴƎ ǘƘŜ ¦ǇǘŀƪŜ ŀƴŘ LƴǘǊŀŎŜƭƭǳƭŀǊ CŀǘŜ ƻŦ tƻƭȅǎǘȅǊŜƴŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ōȅ 
tǊƛƳŀǊȅ ŀƴŘ IŜǇŀǘƻŎȅǘŜ /Ŝƭƭ [ƛƴŜǎ ƛƴ ±ƛǘǊƻΦϦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ ŀǇǇƭƛŜŘ ǇƘŀǊƳŀŎƻƭƻƎȅ нпнΣ ƴƻΦ м 
όнлмлύΥ ссπтуΦ 

мфлΦ /ƘŜƴΣ ¸ǳπIǳƴƎΣ /Ƙƛŀǳπ¸ǳŀƴƎ ¢ǎŀƛΣ tƻƴπ¸ǳ IǳŀƴƎΣ aŜƴƎπ¸ŀ /ƘŀƴƎΣ tŀƛπ/Ƙƛŀƻ /ƘŜƴƎΣ /ƘŜƴπIǎƛ 
/ƘƻǳΣ 5ƻƴƎπIǿŀƴƎ /ƘŜƴΣ /ƘǊƻƴƎπwŜŜƴ ²ŀƴƎΣ !ƛπ[ƛ {ƘƛŀǳΣ ŀƴŘ /Ƙŀƻπ[ƛŀƴƎ ²ǳΦ ϦaŜǘƘƻǘǊŜȄŀǘŜ 
/ƻƴƧǳƎŀǘŜŘ ǘƻ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ LƴƘƛōƛǘǎ ¢ǳƳƻǊ DǊƻǿǘƘ ƛƴ ŀ {ȅƴƎŜƴŜƛŎ [ǳƴƎ ¢ǳƳƻǊ aƻŘŜƭΦϦ 
aƻƭŜŎǳƭŀǊ ǇƘŀǊƳŀŎŜǳǘƛŎǎ пΣ ƴƻΦ р όнллтύΥ тмоπннΦ 

мфмΦ ²ŀƴƎΣ CŜƴƎΣ ¸ǳπ/ŀƛ ²ŀƴƎΣ {ƘǳŀƴƎ 5ƻǳΣ aŜƴƎπIǳŀ ·ƛƻƴƎΣ ¢ƛŀƴπaŜƴƎ {ǳƴΣ ŀƴŘ Wǳƴ ²ŀƴƎΦ 
Ϧ5ƻȄƻǊǳōƛŎƛƴπ¢ŜǘƘŜǊŜŘ wŜǎǇƻƴǎƛǾŜ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ CŀŎƛƭƛǘŀǘŜ LƴǘǊŀŎŜƭƭǳƭŀǊ 5ǊǳƎ 5ŜƭƛǾŜǊȅ 
ŦƻǊ hǾŜǊŎƻƳƛƴƎ aǳƭǘƛŘǊǳƎ wŜǎƛǎǘŀƴŎŜ ƛƴ /ŀƴŎŜǊ /ŜƭƭǎΦϦ !/{ ƴŀƴƻ рΣ ƴƻΦ р όнлммύΥ остфπфнΦ 

мфнΦ ¢ŀƴƎΣ WƛƴƎƭƻƴƎΣ [ƛƴƎ ·ƛƻƴƎΣ {Ƙǳƻ ²ŀƴƎΣ Wƛŀƴȅǳ ²ŀƴƎΣ [ƛ [ƛǳΣ WƛŀƎŜ [ƛΣ CǳǉƛŀƴƎ ¸ǳŀƴΣ ŀƴŘ ¢ƛƴƎŦŜƛ 
·ƛΦ Ϧ5ƛǎǘǊƛōǳǘƛƻƴΣ ¢ǊŀƴǎƭƻŎŀǘƛƻƴ ŀƴŘ !ŎŎǳƳǳƭŀǘƛƻƴ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ wŀǘǎΦϦ WƻǳǊƴŀƭ ƻŦ 
ƴŀƴƻǎŎƛŜƴŎŜ ŀƴŘ ƴŀƴƻǘŜŎƘƴƻƭƻƎȅ фΣ ƴƻΦ у όнллфύΥ пфнпπонΦ 

мфоΦ .ŀǳƳƧƻƘŀƴƴΣ 5ƛǊƪΣ !ƴŘǊŜŀǎ IŜǎǎΣ [ǳōƻǎ .ǳŘƛƴǎƪȅΣ Yŀȅ .ǊǳƴŜΣ DŜǊƻƭŘ {ŎƘǳƭŜǊΣ ŀƴŘ aŀƴŦǊŜŘ . 
[ǳǘȊΦ ϦLƴ ±ƛǾƻ aŀƎƴŜǘƛŎ wŜǎƻƴŀƴŎŜ LƳŀƎƛƴƎ ƻŦ 5ŜƴŘǊƛǘƛŎ /Ŝƭƭ aƛƎǊŀǘƛƻƴ ƛƴǘƻ ǘƘŜ 5ǊŀƛƴƛƴƎ [ȅƳǇƘ 
bƻŘŜǎ ƻŦ aƛŎŜΦϦ 9ǳǊƻǇŜŀƴ ƧƻǳǊƴŀƭ ƻŦ ƛƳƳǳƴƻƭƻƎȅ осΣ ƴƻΦ ф όнллсύΥ нрппπррΦ 

мфпΦ IŅŦŜƭƛΣ ¦Ǌǎ hΣ WǳŘȅ { wƛŦŦƭŜΣ [ƛƴŘŀ IŀǊǊƛǎπ{ƘŜƪƘŀǿŀǘΣ !ƴƛǘŀ /ŀǊƳƛŎƘŀŜƭπ.ŀǊŀƴŀǳǎƪŀǎΣ CǊŀƳƛƴ 
aŀǊƪΣ WŀƳŜǎ t 5ŀƛƭŜȅΣ ŀƴŘ 5ŀǾƛŘ .ŀǊŘŜƴǎǘŜƛƴΦ Ϧ/Ŝƭƭ ¦ǇǘŀƪŜ ŀƴŘ ƛƴ ±ƛǘǊƻ ¢ƻȄƛŎƛǘȅ ƻŦ aŀƎƴŜǘƛŎ 
bŀƴƻǇŀǊǘƛŎƭŜǎ {ǳƛǘŀōƭŜ ŦƻǊ 5ǊǳƎ 5ŜƭƛǾŜǊȅΦϦ aƻƭŜŎǳƭŀǊ tƘŀǊƳŀŎŜǳǘƛŎǎ сΣ ƴƻΦ р όнллфύΥ мпмтπнуΦ 

мфрΦ ¸ŀƴƎΣ {ƘŜƴƎπǘŀƻΣ ²Ŝƛ DǳƻΣ ¸ƛ [ƛƴΣ ·ƛŀƻπȅƻƴƎ 5ŜƴƎΣ IŀƛπŦŀƴƎ ²ŀƴƎΣ IƻƴƎπŦŀƴƎ {ǳƴΣ ¸ǳŀƴπŦŀƴƎ 
[ƛǳΣ ·ƛƴ ²ŀƴƎΣ ²Ŝƛ ²ŀƴƎΣ ŀƴŘ aƛƴ /ƘŜƴΦ Ϧ.ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ tǊƛǎǘƛƴŜ {ƛƴƎƭŜπ²ŀƭƭŜŘ /ŀǊōƻƴ 
bŀƴƻǘǳōŜǎ ƛƴ ±ƛǾƻΦϦ ¢ƘŜ WƻǳǊƴŀƭ ƻŦ tƘȅǎƛŎŀƭ /ƘŜƳƛǎǘǊȅ / мммΣ ƴƻΦ пу όнллтύΥ мттсмπспΦ 

мфсΦ hȊƘƛƪŀƴŘŀǘƘƛƭΣ WΣ { .ŀŘƛƭŜǎŎǳΣ ŀƴŘ a tŀŎƪƛǊƛǎŀƳȅΦ ϦtƭŀǎƳƻƴƛŎ DƻƭŘ 5ŜŎƻǊŀǘŜŘ aǿŎƴǘ 
bŀƴƻŎƻƳǇƻǎƛǘŜ ŦƻǊ [ƻŎŀƭƛȊŜŘ tƭŀǎƳƻƴ wŜǎƻƴŀƴŎŜ {ŜƴǎƛƴƎΦϦ {ŎƛŜƴǘƛŦƛŎ wŜǇƻǊǘǎ р όнлмрύΦ 

мфтΦ ¸ŀƴƎΣ ²ŜƛΣ Wŀȅ L tŜǘŜǊǎΣ ŀƴŘ wƻōŜǊǘ h ²ƛƭƭƛŀƳǎΦ ϦLƴƘŀƭŜŘ bŀƴƻǇŀǊǘƛŎƭŜǎτŀ /ǳǊǊŜƴǘ wŜǾƛŜǿΦϦ 
LƴǘŜǊƴŀǘƛƻƴŀƭ WƻǳǊƴŀƭ ƻŦ tƘŀǊƳŀŎŜǳǘƛŎǎ орсΣ ƴƻΦ м όнллуύΥ нофπптΦ 

мфуΦ {ŜƛŦŦŜǊǘΣ WƻŀƴƴŀΣ CŀǊƘŀƴŀ IǳǎǎŀƛƴΣ /ƻŜƴ ²ƛŜƎƳŀƴΣ CŜƴƎ [ƛΣ [Ŝƻ .ŜȅΣ ²ŀǊǊŜƴ .ŀƪŜǊΣ !ƭŜȄŀƴŘǊŀ 
tƻǊǘŜǊΣ aŀǊȅ t wȅŀƴΣ ¸ŀƴ /ƘŀƴƎΣ ŀƴŘ !ƴŘǊŜǿ DƻǿΦ ϦtǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ ƻŦ LƴǎǘƛƭƭŜŘ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜǎΥ LƴŦƭǳŜƴŎŜ ƻŦ {ƛȊŜΣ /ƻŀǘƛƴƎ ŀƴŘ wŀǘ {ǘǊŀƛƴΦϦ tƭƻ{ ƻƴŜ млΣ ƴƻΦ о όнлмрύΥ ŜлммфтнсΦ 

мффΦ /ƘƻΣ ²ŀƴπ{ŜƻōΣ aƛƴƧǳƴƎ /ƘƻΣ {ŜƻǳƴƎ wȅǳƭ YƛƳΣ aƛƴŀ /ƘƻƛΣ WŜƻƴƎ ¸Ŝƻƴ [ŜŜΣ .ŜƻƳ {Ŝƻƪ IŀƴΣ 
{ǳŜ bƛŜ tŀǊƪΣ aƛ YȅǳƴƎ ¸ǳΣ {ŀƴƎȅƻƴƎ WƻƴΣ ŀƴŘ WŀȅƻǳƴƎ WŜƻƴƎΦ ϦtǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ ŀƴŘ YƛƴŜǘƛŎ 
{ǘǳŘȅ ƻŦ /ȅрΦ рπ/ƻƴƧǳƎŀǘŜŘ {ǳǇŜǊǇŀǊŀƳŀƎƴŜǘƛŎ LǊƻƴ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ōȅ hǇǘƛŎŀƭ LƳŀƎƛƴƎΦϦ 
¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ ŀǇǇƭƛŜŘ ǇƘŀǊƳŀŎƻƭƻƎȅ нофΣ ƴƻΦ м όнллфύΥ млсπмрΦ 
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нллΦ aƻǊƛƳƻǘƻΣ ¸ŀǎǳƻΣ IƛǊƻǘƻ LȊǳƳƛΣ ¸ǳƪƛƪƻ ¸ƻǎƘƛǳǊŀΣ ¢ŀƛǎǳƪŜ ¢ƻƳƻƴŀƎŀΣ ¢ŀƪŀƪƻ hȅŀōǳΣ ¢ƻǎƘƛƘƛƪƻ 
aȅƻƧƻΣ YŀȊǳŀƪƛ YŀǿŀƛΣ YŀȊǳƘƛǊƻ ¸ŀǘŜǊŀΣ aŀƴŀōǳ {ƘƛƳŀŘŀΣ ŀƴŘ aŀǎŀǊǳ YǳōƻΦ Ϧ9Ǿŀƭǳŀǘƛƻƴ ƻŦ 
tǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ ƻŦ ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ CƻƭƭƻǿƛƴƎ LƴƘŀƭŀǘƛƻƴ ŀƴŘ LƴǘǊŀǘǊŀŎƘŜŀƭ 
LƴǎǘƛƭƭŀǘƛƻƴΦϦ LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƳƻƭŜŎǳƭŀǊ ǎŎƛŜƴŎŜǎ мтΣ ƴƻΦ у όнлмсύΥ мнпмΦ 

нлмΦ /ŀƛΣ ·ƛŀƻƳƛƴƎΣ !ƴǎƻƴ [ŜŜΣ ½ƘŀƻȄƛŀ WƛΣ /ȅƴǘƘƛŀ IǳŀƴƎΣ /ƘƻƴƎ Iȅǳƴ /ƘŀƴƎΣ ·ƛŀƴƎ ²ŀƴƎΣ ¸ǳπtŜƛ 
[ƛŀƻΣ ¢ƛŀƴ ·ƛŀΣ ŀƴŘ wǳƛōƛƴ [ƛΦ ϦwŜŘǳŎǘƛƻƴ ƻŦ tǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ ƻŦ aŜǘŀƭ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ 
ōȅ tƘƻǎǇƘƻƴŀǘŜπ.ŀǎŜŘ {ǳǊŦŀŎŜ tŀǎǎƛǾŀǘƛƻƴΦϦ tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ мпΣ ƴƻΦ м όнлмтύΥ моΦ 

нлнΦ {ŜǊŜōǊƻǾǎƪŀΣ ½Σ wW {ǿŀƴǎƻƴΣ ± tƻǊǘƴƛŎƘŜƴƪƻΣ ! {ƘȅǎƘΣ { tŀǾƭƻǾƛŎƘΣ [ ¢ǳƳŀƴƻǾǎƪŀΣ ! 
5ƻǊƻǾǎƪȅŎƘΣ ± [ȅǎŜƴƪƻΣ ± ¢ŜǊǘȅƪƘΣ ŀƴŘ ¸ .ƻƭōǳƪƘΦ Ϧ!ƴǘƛπLƴŦƭŀƳƳŀǘƻǊȅ ŀƴŘ !ƴǘƛƻȄƛŘŀƴǘ 9ŦŦŜŎǘ 
ƻŦ /ŜǊƛǳƳ 5ƛƻȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ LƳƳƻōƛƭƛȊŜŘ ƻƴ ǘƘŜ {ǳǊŦŀŎŜ ƻŦ {ƛƭƛŎŀ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ wŀǘ 
9ȄǇŜǊƛƳŜƴǘŀƭ tƴŜǳƳƻƴƛŀΦϦ .ƛƻƳŜŘƛŎƛƴŜ ϧ tƘŀǊƳŀŎƻǘƘŜǊŀǇȅ фн όнлмтύΥ сфπттΦ 

нлоΦ aŀƴƪŜΣ !ƳǊǳǘŀΣ [ƛȅƛƴƎ ²ŀƴƎΣ ŀƴŘ ¸ƻƴ wƻƧŀƴŀǎŀƪǳƭΦ ϦtǳƭƳƻƴŀǊȅ ¢ƻȄƛŎƛǘȅ ŀƴŘ CƛōǊƻƎŜƴƛŎ 
wŜǎǇƻƴǎŜ ƻŦ /ŀǊōƻƴ bŀƴƻǘǳōŜǎΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƳŜŎƘŀƴƛǎƳǎ ŀƴŘ ƳŜǘƘƻŘǎ ноΣ ƴƻΦ о όнлмоύΥ мфсπ
нлсΦ 

нлпΦ YŀƎŀƴΣ ±ŀƭŜǊƛŀƴ 9Σ bŀƎŀǊƧǳƴ ± YƻƴŘǳǊǳΣ ²ŜƛƘƻƴƎ CŜƴƎΣ .ǊŜǘǘ [ !ƭƭŜƴΣ WŜƴƴƛŦŜǊ /ƻƴǊƻȅΣ ¸ǳǊƛ 
±ƻƭƪƻǾΣ LǊƛƴŀ L ±ƭŀǎƻǾŀΣ bŀǘŀƭƛŀ ! .ŜƭƛƪƻǾŀΣ bŀǾŜŜƴŀ ¸ŀƴŀƳŀƭŀΣ ŀƴŘ !ƭŜȄŀƴŘŜǊ YŀǇǊŀƭƻǾΦ 
Ϧ/ŀǊōƻƴ bŀƴƻǘǳōŜǎ 5ŜƎǊŀŘŜŘ ōȅ bŜǳǘǊƻǇƘƛƭ aȅŜƭƻǇŜǊƻȄƛŘŀǎŜ LƴŘǳŎŜ [Ŝǎǎ tǳƭƳƻƴŀǊȅ 
LƴŦƭŀƳƳŀǘƛƻƴΦϦ bŀǘǳǊŜ ƴŀƴƻǘŜŎƘƴƻƭƻƎȅ рΣ ƴƻΦ р όнлмлύΥ орпΦ 

нлрΦ DǳŀƴΣ wƻƴƎŦŀΣ ¢ƛŀƴǎƘǳ YŀƴƎΣ CŜƛ [ǳΣ ½ƘƛƎǳƻ ½ƘŀƴƎΣ Iŀƛǘŀƻ {ƘŜƴΣ ŀƴŘ aƛƴƎǉƛ [ƛǳΦ Ϧ/ȅǘƻǘƻȄƛŎƛǘȅΣ 
hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎΣ ŀƴŘ DŜƴƻǘƻȄƛŎƛǘȅ ƛƴ IǳƳŀƴ IŜǇŀǘƻŎȅǘŜ ŀƴŘ 9ƳōǊȅƻƴƛŎ YƛŘƴŜȅ /Ŝƭƭǎ 9ȄǇƻǎŜŘ 
ǘƻ ½ƴƻ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ bŀƴƻǎŎŀƭŜ ǊŜǎŜŀǊŎƘ ƭŜǘǘŜǊǎ тΣ ƴƻΦ м όнлмнύΥ мπтΦ 

нлсΦ wƻōŜǊǘǎΣ WŜƴƴȅ wΣ WŀƳŜǎ a !ƴǘƻƴƛƴƛΣ 5ŀƭŜ ² tƻǊǘŜǊΣ wŜōŜŎŎŀ { /ƘŀǇƳŀƴΣ WŀƳŜǎ C {ŎŀōƛƭƭƻƴƛΣ 
{ƘƛƘπIƻǳƴƎ ¸ƻǳƴƎΣ 5ƛŀƴŜ {ŎƘǿŜƎƭŜǊπ.ŜǊǊȅΣ ±ƛƴŎŜƴǘ /ŀǎǘǊŀƴƻǾŀΣ ŀƴŘ wƻōŜǊǘ w aŜǊŎŜǊΦ Ϧ[ǳƴƎ 
¢ƻȄƛŎƛǘȅ ŀƴŘ .ƛƻŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ /Řκ{Ŝπ½ƴǎ vǳŀƴǘǳƳ 5ƻǘǎ ǿƛǘƘ 5ƛŦŦŜǊŜƴǘ {ǳǊŦŀŎŜ CǳƴŎǘƛƻƴŀƭ 
DǊƻǳǇǎ ŀŦǘŜǊ tǳƭƳƻƴŀǊȅ 9ȄǇƻǎǳǊŜ ƛƴ wŀǘǎΦϦ tŀǊǘƛŎƭŜ ŀƴŘ ŦƛōǊŜ ǘƻȄƛŎƻƭƻƎȅ млΣ ƴƻΦ м όнлмоύΥ рΦ 

нлтΦ YŜǊƳŀƴƛȊŀŘŜƘΣ !ƭƛΣ LƭǎŜ DƻǎŜƴǎΣ [ŀǳǊŀ aŀŎ/ŀƭƳŀƴΣ IŜƭƛƴƻǊ WƻƘƴǎǘƻƴΣ tŜǊƴƛƭƭŜ I 5ŀƴƛŜƭǎŜƴΣ 
bƛŎƪƭŀǎ w WŀŎƻōǎŜƴΣ !ƴƪŜπDŀōǊƛŜƭŜ [ŜƴȊΣ ¢ŜǊŜǎŀ CŜǊƴŀƴŘŜǎΣ wƻŜƭ tC {ŎƘƛƴǎΣ ŀƴŘ CƭŜƳƳƛƴƎ w 
/ŀǎǎŜŜΦ Ϧ! aǳƭǘƛƭŀōƻǊŀǘƻǊȅ ¢ƻȄƛŎƻƭƻƎƛŎŀƭ !ǎǎŜǎǎƳŜƴǘ ƻŦ ŀ tŀƴŜƭ ƻŦ мл 9ƴƎƛƴŜŜǊŜŘ 
bŀƴƻƳŀǘŜǊƛŀƭǎ ǘƻ IǳƳŀƴ IŜŀƭǘƘτ9ƴǇǊŀ tǊƻƧŜŎǘτǘƘŜ IƛƎƘƭƛƎƘǘǎΣ [ƛƳƛǘŀǘƛƻƴǎΣ ŀƴŘ /ǳǊǊŜƴǘ ŀƴŘ 
CǳǘǳǊŜ /ƘŀƭƭŜƴƎŜǎΦϦ WƻǳǊƴŀƭ ƻŦ ¢ƻȄƛŎƻƭƻƎȅ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ IŜŀƭǘƘΣ tŀǊǘ . мфΣ ƴƻΦ м όнлмсύΥ 
мπнуΦ 

нлуΦ ±ŀƴŘŜōǊƛŜƭΣ wƻō WΣ ŀƴŘ ²ƛƳ I 5Ŝ WƻƴƎΦ Ϧ! wŜǾƛŜǿ ƻŦ aŀƳƳŀƭƛŀƴ ¢ƻȄƛŎƛǘȅ ƻŦ ½ƴƻ 
bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ bŀƴƻǘŜŎƘƴƻƭƻƎȅΣ ǎŎƛŜƴŎŜ ŀƴŘ ŀǇǇƭƛŎŀǘƛƻƴǎ р όнлмнύΥ смΦ 

нлфΦ bƎǳȅŜƴΣ YŀǘƘȅ /Σ tŜǘŜǊ wƛǇǇǎǘŜƛƴΣ !ȊŀƳ C ¢ŀȅŀōŀƭƛΣ ŀƴŘ ²ƛƭƭƛŀƳ D ²ƛƭƭƳƻǊŜΦ ϦaƛǘƻŎƘƻƴŘǊƛŀƭ 
¢ƻȄƛŎƛǘȅ ƻŦ /ŀŘƳƛǳƳ ¢ŜƭƭǳǊƛŘŜ vǳŀƴǘǳƳ 5ƻǘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ aŀƳƳŀƭƛŀƴ IŜǇŀǘƻŎȅǘŜǎΦϦ 
¢ƻȄƛŎƻƭƻƎƛŎŀƭ ǎŎƛŜƴŎŜǎ όнлмрύΥ ƪŦǾлсуΦ 

нмлΦ ¢ǎǳƧƛΣ WΦ {ΦΣ !Φ 5Φ aŀȅƴŀǊŘΣ tΦ /Φ IƻǿŀǊŘΣ WΦ ¢Φ WŀƳŜǎΣ /Φ ²Φ [ŀƳΣ 5Φ .Φ ²ŀǊƘŜƛǘΣ ŀƴŘ !Φ .Φ 
{ŀƴǘŀƳŀǊƛŀΦ ϦwŜǎŜŀǊŎƘ {ǘǊŀǘŜƎƛŜǎ ŦƻǊ {ŀŦŜǘȅ 9Ǿŀƭǳŀǘƛƻƴ ƻŦ bŀƴƻƳŀǘŜǊƛŀƭǎΣ tŀǊǘ LǾΥ wƛǎƪ 
!ǎǎŜǎǎƳŜƴǘ ƻŦ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ ¢ƻȄƛŎƻƭ {Ŏƛ уфΣ ƴƻΦ м όнллсύΥ пнπрлΦ 

нммΦ !ǎƘŀǊŀƴƛΣ t±Σ a tǊŀƪŀǎƘ IŀƴŘŜΣ ŀƴŘ {ǳǊŜǎƘ ±ŀƭƛȅŀǾŜŜǘǘƛƭΦ Ϧ!ƴǘƛπtǊƻƭƛŦŜǊŀǘƛǾŜ !ŎǘƛǾƛǘȅ ƻŦ {ƛƭǾŜǊ 
bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ .a/ ŎŜƭƭ ōƛƻƭƻƎȅ млΣ ƴƻΦ м όнллфύΥ срΦ 

нмнΦ {ƘǾŜŘƻǾŀΣ !ƴƴŀΣ ±ƛƴŎŜƴǘ /ŀǎǘǊŀƴƻǾŀΣ 9ƭŜƴŀ YƛǎƛƴΣ 5ƛŀƴŜ {ŎƘǿŜƎƭŜǊπ.ŜǊǊȅΣ !ǎƘƭŜȅ aǳǊǊŀȅΣ 
±ŀŘƛƳ DŀƴŘŜƭǎƳŀƴΣ !ƴŘǊŜǿ aŀȅƴŀǊŘΣ ŀƴŘ tŀǳƭ .ŀǊƻƴΦ Ϧ9ȄǇƻǎǳǊŜ ǘƻ /ŀǊōƻƴ bŀƴƻǘǳōŜ 
aŀǘŜǊƛŀƭΥ !ǎǎŜǎǎƳŜƴǘ ƻŦ bŀƴƻǘǳōŜ /ȅǘƻǘƻȄƛŎƛǘȅ ¦ǎƛƴƎ IǳƳŀƴ YŜǊŀǘƛƴƻŎȅǘŜ /ŜƭƭǎΦϦ WƻǳǊƴŀƭ ƻŦ 
ǘƻȄƛŎƻƭƻƎȅ ŀƴŘ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƘŜŀƭǘƘ tŀǊǘ ! ссΣ ƴƻΦ нл όнллоύΥ мфлфπнсΦ 

нмоΦ aŀƴƴŀΣ {ǳƴƛƭ YΣ {ƘǳōƘŀǎƘƛǎƘ {ŀǊƪŀǊΣ WƻƘƴƴȅ .ŀǊǊΣ YƛƳōŜǊƭȅ ²ƛǎŜΣ 9ƴǊƛǉǳŜ ± .ŀǊǊŜǊŀΣ hƭǳŦƛǎŀȅƻ 
WŜƧŜƭƻǿƻΣ !ƭƭƛǎƻƴ / wƛŎŜπCƛŎƘǘΣ ŀƴŘ DƻǾƛƴŘŀǊŀƧŀƴ ¢ wŀƳŜǎƘΦ Ϧ{ƛƴƎƭŜπ²ŀƭƭŜŘ /ŀǊōƻƴ bŀƴƻǘǳōŜ 
LƴŘǳŎŜǎ hȄƛŘŀǘƛǾŜ {ǘǊŜǎǎ ŀƴŘ !ŎǘƛǾŀǘŜǎ bǳŎƭŜŀǊ ¢ǊŀƴǎŎǊƛǇǘƛƻƴ CŀŎǘƻǊπɼō ƛƴ IǳƳŀƴ 
YŜǊŀǘƛƴƻŎȅǘŜǎΦϦ bŀƴƻ ƭŜǘǘŜǊǎ рΣ ƴƻΦ ф όнллрύΥ мстсπупΦ 
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уо 

нмпΦ wȅƳŀƴπwŀǎƳǳǎǎŜƴΣ WŜǎǎƛŎŀ tΣ WƛƳ 9 wƛǾƛŜǊŜΣ ŀƴŘ bŀƴŎȅ ! aƻƴǘŜƛǊƻπwƛǾƛŜǊŜΦ Ϧ{ǳǊŦŀŎŜ /ƻŀǘƛƴƎǎ 
5ŜǘŜǊƳƛƴŜ /ȅǘƻǘƻȄƛŎƛǘȅ ŀƴŘ LǊǊƛǘŀǘƛƻƴ tƻǘŜƴǘƛŀƭ ƻŦ vǳŀƴǘǳƳ 5ƻǘ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ 9ǇƛŘŜǊƳŀƭ 
YŜǊŀǘƛƴƻŎȅǘŜǎΦϦ WƻǳǊƴŀƭ ƻŦ LƴǾŜǎǘƛƎŀǘƛǾŜ 5ŜǊƳŀǘƻƭƻƎȅ мнтΣ ƴƻΦ м όнллтύΥ мпоπроΦ 

нмрΦ /ƘŜƴΣ ¸ǳπ{ƘƛǳƴΣ ¸ŀƻπ/ƘƛƴƎ IǳƴƎΣ Lŀƴ [ƛŀǳΣ ŀƴŘ D {ǘŜǾŜ IǳŀƴƎΦ Ϧ!ǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ƛƴ ±ƛǾƻ 
¢ƻȄƛŎƛǘȅ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎΦϦ bŀƴƻǎŎŀƭŜ ǊŜǎŜŀǊŎƘ ƭŜǘǘŜǊǎ пΣ ƴƻΦ у όнллфύΥ уруΦ 

нмсΦ ¢ŜƻŘƻǊƻΣ Wƻńƻ {Σ !ƴŀōŜƭŀ a {ƛƳƿŜǎΣ CƛƭƛǇŜ ± 5ǳŀǊǘŜΣ !ƴŀōŜƭŀ t wƻƭƻΣ wƛŎƘŀǊŘ / aǳǊŘƻŎƘΣ {ŀōŜǊ 
a IǳǎǎŀƛƴΣ ŀƴŘ /ŀǊƭƻǎ a tŀƭƳŜƛǊŀΦ Ϧ!ǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ¢ƻȄƛŎƛǘȅ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ ±ƛǘǊƻΥ 
! aƛǘƻŎƘƻƴŘǊƛŀƭ tŜǊǎǇŜŎǘƛǾŜΦϦ ¢ƻȄƛŎƻƭƻƎȅ ƛƴ ±ƛǘǊƻ нрΣ ƴƻΦ о όнлммύΥ сспπтлΦ 

нмтΦ 5ƪƘƛƭΣ aƻƘŀƳŜŘ !Σ !ƳƛǊŀ ! .ŀǳƻƳȅΣ aŀǊǿŀ {a 5ƛŀōΣ ŀƴŘ {ŀƭŜƘ !ƭπvǳǊŀƛǎƘȅΦ Ϧ!ƴǘƛƻȄƛŘŀƴǘ 
ŀƴŘ IŜǇŀǘƻǇǊƻǘŜŎǘƛǾŜ wƻƭŜ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜǎ ŀƎŀƛƴǎǘ aǳǊƛƴŜ IŜǇŀǘƛŎ {ŎƘƛǎǘƻǎƻƳƛŀǎƛǎΦϦ 
LƴǘŜǊƴŀǘƛƻƴŀƭ ƧƻǳǊƴŀƭ ƻŦ ƴŀƴƻƳŜŘƛŎƛƴŜ мл όнлмрύΥ тпстΦ 

нмуΦ 5ŜǊŦǳǎΣ !ǳǎǘƛƴ aΣ ²ŀǊǊŜƴ /² /ƘŀƴΣ ŀƴŘ {ŀƴƎŜŜǘŀ b .ƘŀǘƛŀΦ ϦLƴǘǊŀŎŜƭƭǳƭŀǊ 5ŜƭƛǾŜǊȅ ƻŦ vǳŀƴǘǳƳ 
5ƻǘǎ ŦƻǊ [ƛǾŜ /Ŝƭƭ [ŀōŜƭƛƴƎ ŀƴŘ hǊƎŀƴŜƭƭŜ ¢ǊŀŎƪƛƴƎΦϦ !ŘǾŀƴŎŜŘ aŀǘŜǊƛŀƭǎ мсΣ ƴƻΦ мн όнллпύΥ фсмπ
ссΦ 

нмфΦ 5ƻǳŘƛΣ aƻƴƛǊΣ ŀƴŘ aŀƘōǳōŜƘ {ŜǘƻǊƪƛΦ Ϧ¢ƘŜ 9ŦŦŜŎǘ ƻŦ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜ ƻƴ wŜƴŀƭ CǳƴŎǘƛƻƴ ƛƴ 
wŀǘǎΦϦ bŀƴƻƳŜŘƛŎƛƴŜ WƻǳǊƴŀƭ мΣ ƴƻΦ о όнлмпύΥ мтмπтфΦ 

ннлΦ !ōŘŜƭƘŀƭƛƳΣ aƻƘŀƳŜŘ !ƴǿŀǊ YΣ ŀƴŘ {ƘŜǊƛŦ ! !ōŘŜƭƳƻǘǘŀƭŜō aƻǳǎǎŀΦ Ϧ¢ƘŜ DƻƭŘ bŀƴƻǇŀǊǘƛŎƭŜ 
{ƛȊŜ ŀƴŘ 9ȄǇƻǎǳǊŜ 5ǳǊŀǘƛƻƴ 9ŦŦŜŎǘ ƻƴ ǘƘŜ [ƛǾŜǊ ŀƴŘ YƛŘƴŜȅ CǳƴŎǘƛƻƴ ƻŦ wŀǘǎΥ Lƴ ±ƛǾƻΦϦ {ŀǳŘƛ 
ƧƻǳǊƴŀƭ ƻŦ ōƛƻƭƻƎƛŎŀƭ ǎŎƛŜƴŎŜǎ нлΣ ƴƻΦ н όнлмоύΥ мттπумΦ 

ннмΦ thhwI!a½9Σ a!I{!Σ a!Iahh5L!b ½!Iw! DIh[!aLΣ aŀǎǎƻǳŘ {ŀƛŘƛƧŀƳΣ ahI!aa!5 
W!±!5 !{!wLΣ ŀƴŘ ½ƻƘǊŜƘ !ƭƛȊŀŘŜƘΦ Ϧ¢ƘŜ 9ŦŦŜŎǘ ƻŦ {ƛƭǾŜǊ bŀƴƻǇŀǊǘƛŎƭŜǎ ƻƴ ǘƘŜ .ƛƻŎƘŜƳƛŎŀƭ 
tŀǊŀƳŜǘŜǊǎ ƻŦ [ƛǾŜǊ CǳƴŎǘƛƻƴ ƛƴ {ŜǊǳƳΣ ŀƴŘ ǘƘŜ 9ȄǇǊŜǎǎƛƻƴ ƻŦ /ŀǎǇŀǎŜπо ƛƴ ǘƘŜ [ƛǾŜǊ ¢ƛǎǎǳŜǎ ƻŦ 
aŀƭŜ wŀǘǎΦϦ  όнлмсύΦ 

нннΦ vƛŀƴΣ ½ƘƻƴƎ aƛƴƎΣ IƻƴƎȅŀƴ [ƛΣ IƻƴƎȊƘŜ {ǳƴΣ ŀƴŘ YǿƻƪǇƛƴƎ IƻΦ Ϧ¢ŀǊƎŜǘŜŘ 5ǊǳƎ 5ŜƭƛǾŜǊȅ ±ƛŀ 
ǘƘŜ ¢ǊŀƴǎŦŜǊǊƛƴ wŜŎŜǇǘƻǊπaŜŘƛŀǘŜŘ 9ƴŘƻŎȅǘƻǎƛǎ tŀǘƘǿŀȅΦϦ tƘŀǊƳŀŎƻƭƻƎƛŎŀƭ ǊŜǾƛŜǿǎ рпΣ ƴƻΦ п 
όнллнύΥ рсмπутΦ 

нноΦ aŜŘƛƴǘȊΣ LƎƻǊ [Σ I ¢Ŝǘǎǳƻ ¦ȅŜŘŀΣ 9ƭƭŜƴ w DƻƭŘƳŀƴΣ ŀƴŘ IŜŘƛ aŀǘǘƻǳǎǎƛΦ ϦvǳŀƴǘǳƳ 5ƻǘ 
.ƛƻŎƻƴƧǳƎŀǘŜǎ ŦƻǊ LƳŀƎƛƴƎΣ [ŀōŜƭƭƛƴƎ ŀƴŘ {ŜƴǎƛƴƎΦϦ bŀǘǳǊŜ ƳŀǘŜǊƛŀƭǎ пΣ ƴƻΦ с όнллрύΥ порΦ 

ннпΦ .ƘŀǊŀƭƛΣ 5ƘǊǳōŀ WΣ 5ŜǊǊƛŎƪ ² [ǳŎŜȅΣ IŀǊƛǎƘŀƴƪŀǊ WŀȅŀƪǳƳŀǊΣ IŀǊƛŘŀǎ 9 tǳŘŀǾŀǊΣ ŀƴŘ tŀǊŀǎ b 
tǊŀǎŀŘΦ ϦCƻƭŀǘŜπwŜŎŜǇǘƻǊπaŜŘƛŀǘŜŘ 5ŜƭƛǾŜǊȅ ƻŦ LƴǇ vǳŀƴǘǳƳ 5ƻǘǎ ŦƻǊ .ƛƻƛƳŀƎƛƴƎ ¦ǎƛƴƎ 
/ƻƴŦƻŎŀƭ ŀƴŘ ¢ǿƻπtƘƻǘƻƴ aƛŎǊƻǎŎƻǇȅΦϦ WƻǳǊƴŀƭ ƻŦ ǘƘŜ !ƳŜǊƛŎŀƴ /ƘŜƳƛŎŀƭ {ƻŎƛŜǘȅ мнтΣ ƴƻΦ он 
όнллрύΥ ммоспπтмΦ 

ннрΦ YƻΣ WŜπ²ƻƴΣ 9ǳƴπ¢ŀŜƪ IƻƴƎΣ Lƴπ/Ƙǳƭ [ŜŜΣ {ǳƴƎπIȅŜǳƪ tŀǊƪΣ WƻƴƎπLƭ tŀǊƪΣ bŀƪπ²ƻƴ {ŜƻƴƎΣ 
WŜƻƴƎπ{ǳǇ IƻƴƎΣ IȅƻπLƴ ¸ǳƴΣ ŀƴŘ WƻƴƎπ/Ƙƻƻƴ YƛƳΦ Ϧ9Ǿŀƭǳŀǘƛƻƴ ƻŦ нπ²ŜŜƪ wŜǇŜŀǘŜŘ hǊŀƭ 5ƻǎŜ 
¢ƻȄƛŎƛǘȅ ƻŦ млл bƳ ½ƛƴŎ hȄƛŘŜ bŀƴƻǇŀǊǘƛŎƭŜǎ ƛƴ wŀǘǎΦϦ [ŀōƻǊŀǘƻǊȅ ŀƴƛƳŀƭ ǊŜǎŜŀǊŎƘ омΣ ƴƻΦ о 
όнлмрύΥ мофπптΦ 
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